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1  Statement of Assets and Liabilities as at 31st March, 2019
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(Rs. in lakhs)

Particulars Standalone Consolidated
31.03.2019 | 31.03.2018 | 31.03.2019 | 31.03.2018
(Audited) (Audited) (Audited) (Audited)
ASSETS
1. Non-current Assets
a) Property, Plant and Equipment 47,546 49,740 47,546 49,740
b) Capital Work in Progress - - - -
¢) Intangible Assets 162 178 162 178
d) Investment in Joint Ventures 494 494 522 528
e) Financial Assets
i) Investments 1 1 1 1
ii) Loans 164 131 164 131
f) Other Non-current Assets 54 68 54 68
g) Deferred Tax Assets 717 717 -
g) Non-current Tax Assets 48 43 48 43
Total Non-current Assets 49,186 50,655 49,214 50,689
2. Current Assets
a) Inventories 10,489 10,399 10,489 10,399
b) Financial Assets
i) Trade Receivables 4,075 5,365 4,075 5,365
ii} Cash and Cash Equivalents 596 225 596 225
iii) Bank Balances other than (ii) above 379 335 379 335
iv) Loans 18 32 18 32
c) Other Current Assets 7,485 6,291 7,485 6,291
Total Current Assets 23,042 22,647 23,042 22,647
TOTAL ASSETS 72,228 73,302 72,256 73,336
EQUITY AND LIABILITIES
1. Equity
a) Equity Share Capital 2,543 2,543 2,543 2,543
b) Other Equity 5,760 8,194 5,788 8,228
Total Equity 8,303 10,737 8,331 10,771
2. Non-current Liabilities
a) Financial Liabilities
- Borrowings 32,900 36,356 32,900 36,356
b) Provisions 525 477 525 477
c) Deferred Tax Liability (Net) - 260 - 260
d) Other Non-current Liabilities 1,870 2,419 1,870 2,419
Total Non-current Liabilities 35,295 39,512 35,295 39,512
3. Current Liabilities
a) Financial Liabilities
i) Borrowings 12,451 11,701 12,451 11,701
ii) Trade Payables 9,249 6,220 9,249 6,220
iii) Other Financial Liabilities 6,412 4,553 6,412 4,553
b) Other Current Liabilities 460 389 460 389
c) Provisions 58 72 58 72
d) Current Tax Liabilities (Net) - 118 - 118
Total Current Liabilities 28,630 23,053 28,630 23,053
TOTAL EQUITY AND LIABILITIES 72,228 73,302 72,256 73,336
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Notes:

2  The above audited financial results for the quarter and Year Ended 31st March, 2019 have been reviewed by the Audit
Committee and approved by the Board of Directors respectively at their meeting held on 8th May, 2019.

3 The consolidated financial results include financial results of two Joint Venture companies i.e. Morarjee Castiglioni
(India) Private Limited and Just Textiles Limited.

4  Based on the “management approach” as defined in Ind AS 108 - Operating Segments, the Chief Operating Decision
Maker (CODM) evaluates the Company’s performance and allocates resources based on an analysis of various
performance indicators of business the segment/s in which the Company operates. The Company is primarily engaged in
the business of Textile Products which the Management and CODM recognise as the sole business segment. Hence,
disclosure of segment-wise information is not required and accordingly not provided.

5  Share of one of the joint venture has been restated in previous year from Rs.9 lacs to Rs.12 lacs, considering revision in
financials statement of joint venture co. during their audit.

6 Corresponding figures of the previous period have been regrouped wherever necessary.

f s For Morarjee Textiles Limited

R. K. Rewari

.
w'; Managing Director
Mumbai: 8th May, 2019 i DIN - 00619240
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Charterec Accountants,

Auditor’s Report on Annual Standalone ind AS Financial Results of the Company Pursuant to Regulation

33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To
The Board of Directors

Morarjee Textiles Limited

1. We have audited the accompanying Statement of Annual Standatone Ind AS Financial Results of
Morarjee Textiles Limited (“the Company”) for the year ended March 31, 2019 (“the Statement™),
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEB! (Listing
Obligations and Disclosure Requirements) Regulations, 2015 read with Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016, This Statement is the responsibility of the Company's
Management and has been approved by the Board of Directors. This Statement has been prepared on
the basis of the annual Standalone Ind AS Financial Statements. Our responsibility is to express an
opinion on this Statement, based on our audit of such annual Standalone Ind AS Financial Statements,
which have been prepared in accordance with the Indian Accounting Standards specified under Section
133 of the Companies Act, 2013 (“the Act”) read with relevant rules issued thereunder and other

accounting principles generally accepted in India.

2. We conducted our audit of the Statement in accordance with the Standards on Auditing specified under
Section 143(10) of the Act. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the Statement is free of material misstatement. An audit inctudes
examining, on a test basis, evidence supporting the amounts disclosed in the Statement. An audit also

includes assessing the accounting principles used and significant estimates made by Management,

3.  We believe that the audit evidences obtained by us is sufficient and appropriate to provide a

reasonable basis for our opinion on the Statement,

4. In our opinion and to the best of our information and according to the explanations given to us the
Statement:
(i) s presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 read with Circular No. CIR/CFD/FAC/62/2016
dated July 5, 2016; and

gives a true and fair view of the net loss (including other comprehensive income) and other
financial information of the Company for the year ended March 31, 2019.

from firm Haribhakti & Co. FRN: 103523W) ) : . . ) i
Registered office: 705, Leela Business Park, Andheri-Kurla Road, Andheri {E), Mumbal - 400 059, India. Tel:+91 22 6672 9999 Fax:+91 22 6672 9777

Other offices: Ahmedabad, Bengalury, Chennai, Hyderabad, Kotkata, New Delhi, Pune.




5. The Statement includes the results for the Quarter ended March 31, 2019, being the balancing figure
between audited figures in respect of full financial year and the published year to date figures up to

the third quarter of the current financial year which were subject to limited review by us.

For Haribhakti & Co. LLP
Chartered Accountants
ICAl Firm Registration No. 103523wW / W1 00048

Sumant Sakh
=Partner
Membership No.: 034828 et

Mumbai: May 8, 2019

- Continsation Sheet




Chartered Accountants

Auditor’s Report on Annual Consoclidated Ind AS Financial Results of the Company Pursuant to

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To
The Board of Directors
Morarjee Textiles Limited

1.  We have audited the accompanying Statement of Annual Consolidated Ind AS Financial Results of
Morarjee Textiles Limited (hereinafter referred to as “the Holding Company”) and its joint ventures
for the year ended March 31, 2019 (“the Statement”), being submitted by the' Holding Company
pursuant to the reguirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 read with Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.
This Statement is the responsibility of the'Company‘s Management and has been approved by the
Board of Directors. This Statement has been prepared on the basis of the annual Consolidated Ind AS
Financial Statements. Our responsibility is to express an opinion on this Statement based on our audit
of such annual Consolidated Ind AS Financial Statements, which have been prepared in accordance
with the Indian Accounting Standards specified under Section 133 of the Companies Act, 2013 {“the
Act™) read with relevant rules issued there under and other accounting principles generally accepted

in India.

2, We conducted our audit of the Statement. in accordance with the Standards on Auditing specified
under Section 143(10) of the Act. Those standards require that we plan and perform the audit to
cbtain reasonable assurance about whether the Statement is free of material misstatement. An audit
includes examining, on a test basis, evidence supporting the amounts disclosed in the Statement, An
audit also includes assessing the accounting principles used and significant estimates made by

Management.

3.  We believe that the audit evidences obtained by us and obtained by the other auditor in terms of
their report referred to in paragraph 5 below, is sufficlent and appropriate to provide a reasonable

basis for our opinion on the Statement.

4. In our opinion and to the best of our information and according to the explanations given to us, and

on consideration of the report of the other auditor, the Statement:

(i) includes the annual Ind AS financial results of the following entities:

Sr, No, Name of the Entity Relationship
1 | Morarjee Textiles Limited Holding Company
2 Morarjee Castiglioni (India) Private Limited Joint Venture
3 Just Textiles Limited _ Joint Venture

4
Hafibhaktl & Co. LLP, Chartered Accountants Regn. No, AAC- 3768, a limited Liability partnership registered in India (converted on 17th June, 2014

~Tfiom firm Haribhakti & Co. FRN: 103523W) _ )
Reglstered office: 705, Leeta Business Park, Andheri-Kurla Road, Andheri (E), Murbai - 400 059, India. Teti+91 22 6672 9999 Fax:+91 22 6672 9777

Other offices: Ahmedabad, Bengaluru, Chennai, Hyderabad, Kolkata, New Delhi, Pune.
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(ii) is presented in accordance with the requirements of Regulation 33 of the SEBI {Listing
Obligations and Disclosure Requirements) Regulations, 2015 read with Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016; and

{iif} gives a true and fair view of the consolidated net loss (including other comprehensive income)

and other financial information of the Holding Company including its joint ventures for the year
ended March 31, 2019,

5. The Statement includes the Holding Company’s share .of net loss (including other comprehensive
income) of Rs. 1.72 lakhs for the year ended March 31, 2019, as considered in the Statement, in
respect of one joint venture, whose Ind AS financial statements have not been audited by us, This Ind
AS financial statements have been audited by other auditor whose repert has been furnished to us by
the Management and our opinion on the Statement, in so far as it relates to the amounts and

disclosures included in respect of this joint venture, is based solely on the report of the other auditor.

6. The Statement also includes the Holding Company’s share of net loss {including other comprehensive
income) of Rs. 5.04 lakhs for the year ended March 31, 2019, as considered in the Statement, in _
respect of one joint venture, whose Ind AS financial statemenfs have not been audited by us. These
Ind AS financial statements are not audited by their auditar and have been furnished to us by the
Management and our opinion on the Statement, in so far as it relates to the amounts and disclosures
included in respect of this joint venture, is based solely on such unaudited Ind AS financial
statements. According to the information and explanations given to us by the Management, these Ind
AS financial statements is not material to the Holding Company including its joint ventures.

Our opinion on the Statement is not modified in respect of the above matters with respect to our reiiance
on the work done and the report of the other auditor and the Ind AS financial statements certified by the

Management.

For Haribhakti & Co, LLP
Chartered Accountants
ICAl Firm Registration Nq‘.\_l93523w / W100048

Membership No.: 034828

Mumbai: May 8, 2019
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