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Expression of Interest to submit Resolution Plan 

Morarjee Textiles Limited (“MTL” or “Corporate Debtor”) 

(CIN: L52322MH1995PLC090643) 

The National Company Law Tribunal, Mumbai Bench (“NCLT”) by its order dated February 09, 2024, 
(“Admission Order”) ordered the commencement of Corporate Insolvency Resolution Process (“CIRP”) in 
respect of MTL under the provisions of the Insolvency and Bankruptcy Code, 2016 (“IBC”) and the rules and 
regulations made under the IBC. Pursuant to the Admission Order and in accordance with Section 16 of the 
IBC, Mr. Ravi Sethia, was appointed as the Resolution Professional (“RP”). In accordance with Section 23 of 
the IBC, the powers of the board of directors of the MTL are suspended and such powers are vested with 
the RP. 

About the Corporate Debtor 

The Corporate Debtor incorporated on July 14, 1995, is an Unlisted Public Limited Company (CIN: 
L52322MH1995PLC090643) having its Registered Office at 242, Floor -G-1, New Mahalaxmi Silk Mill, 
Harishchandra L Nagoankar Marg, Mathuradas Mills Compound, Lower Parel Delisle Road, Mumbai, Mumbai, 
Maharashtra, India, 400013. The company is engaged in manufacturing and selling of yarn and fabric. 

Invitation of Expression of Interest to submit Resolution Plan for MTL 

Pursuant to the provisions of Section 25(2)(h) of IBC along with Regulation 36A of the Insolvency and 
Bankruptcy Board of India (Insolvency Resolution Process for Corporate Persons) Regulations (“CIRP 
Regulation”), the RP hereby issues this Invitation for Expression of Interest (“EOI”) to submit a Resolution 
Plan(s) for the Corporate Debtor from eligible prospective Resolution Applicants (“RA”) who fulfils such 
eligibility criteria, as set out below. 

Eligibility Criteria 

The eligibility criteria for a prospective RA to submit the EOI with the RP are mentioned below: 

1. For Body Corporates/Firms/Government Organizations /Trusts/Individuals:

a. Minimum consolidated net worth of INR 25,00,00,000 (Indian Rupees twenty-five Crores) at group
level for immediately preceding completed financial years; and

b. Evidence to showcase that the Resolution Applicant has preferably experience in manufacturing
sector, especially textile sector, either domestic or global, during any of the immediately three
preceding financial years.



Page 2 of 14 

2. For Financial Institutions/ Private Equity Funds/Asset Reconstruction Companies1/ Non‐Banking
Finance Companies/ Other financial investors: 

a. Minimum assets under management of INR 25,00,00,000 (Indian Rupees twenty-five Crores) for the
immediately preceding completed financial year or committed funds available for
deployment/investment of at least INR 25,00,00,000 (Indian Rupees twenty-five Crores) as on
immediately preceding financial year or any later date or a book of loans/debt assets of at least INR
25,00,00,000 (Indian Rupees twenty-five Crores) for the immediately preceding completed financial
year; and

b. Evidence to showcase that the Resolution Applicant has preferably current/previous investment or
extended any loans/advances in manufacturing companies especially in textile sector or companies
operating in the same sector, either domestic or global.

3. For Consortium2 investors:

a. Minimum consolidated net worth of INR 25,00,00,000 (Indian Rupees twenty-five Crores) at
consortium level for immediately completed preceding financial year;

or
Minimum assets under management of INR 25,00,00,000 (Indian Rupees twenty-five Crores) at
consortium level for immediately preceding completed financial year or committed funds available
for deployment/investment at consortium level of at least INR 25,00,00,000 (Indian Rupees twenty-
five Crores) as on immediately preceding financial year or any later date or a book of loans/debt
assets of at least INR 25,00,00,000 (Indian Rupees twenty-five Crores) for the immediately preceding
completed financial year.

and 
b. Evidence to showcase that any member of consortium has preferably experience in manufacturing,

especially textile sector, either domestic or global, during any of the immediately three preceding
financial years or preferably current/previous investment or preferably extended any loans/advances
in manafacturing companies especially in textile sector or companies operating in the same sector,
either domestic or global.

1 For Asset Reconstruction Companies (ARCs) to act as Resolution Applicants, they need to comply with the RBI 
guidelines on Review of Regulatory Framework for ARCs dated October 11, 2022 as amended/updated from time to 
time; based on which they need to have inter alia a minimum Net Owned Fund (NOF) of INR 1000,00,00,000 
(Indian Rupees one thousand crores) 
2 For Consortium investors to act as Resolution Applicants, the Consortium would be required to have a Lead 
Consortium member (having at least 51% share in the Consortium), who would be identified upfront with authority 
to bind, represent and take decisions on behalf of the Consortium. The Consortium will also not have more than 5 
Consortium members. 
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Note 1: In the event of prospective resolution applicant being an SPV (where SPV doesn’t meet the Net 
worth/AUM criteria on its own), the prospective resolution applicant to demonstrate group’s support structure 
to the SPV applicant. 

Note 2: Any one or a set of members of the CoC can collectively submit EOI as part of a consortium. It is hereby 
clarified that two or more lenders may form a consortium for the purposes of this detailed invitation for EOI 
and such consortium may include any other person as well who a member of CoC is not (including any person 
with capability in operations of textile projects). 

It may be noted that eligibility criteria for inviting resolution plans is determined with the approval of CoC of 
the Corporate Debtor and may be amended or changed at any stage. The RP / CoC reserve the right to cancel 
or modify the process and/or reject / disqualify any interested party/bid/offer at any stage of the resolution 
process without assigning any reason and without any liability. 

Submission of EOI 

The interested parties may submit the EOI in sealed envelope on or before 11:00 PM of 12th June 2024 at 
below mentioned address through speed/registered post or by hand delivery or through email at 
morarjeecirp@gmail.com. The envelope should be labelled as "EOI for Morarjee Textiles Limited” in the 
name of “Ravi Sethia” - Resolution Professional for Morarjee Textiles Limited” at KPMG 
Restructuring Services LLP, 8th Floor, Building No.10, DLF Cyber City, Phase II, Gurgaon, Haryana – 
122002.

The prospective RAs submitting the EOI must ensure that they do not suffer from any ineligibility 
in accordance with the provisions of Section 29A or any other provision of IBC, 2016. All the EOIs received 
shall be examined by the undersigned on the eligibility criterion specified and in accordance with the 
provisions of IBC 2016. 

More information about the process and the Corporate Debtor will be provided to the shortlisted RA’s upon 
receiving a confidentiality undertaking as per Section 29(2) of the IBC and Regulation 36(4) of CIRP Regulation 
(in the form attached as Annexure 2) and the affidavit in the form attached as Annexure 1. The RAs shall 
be shortlisted based on the information submitted by them as part of their EOI, including but not limited to 
the information required as per Annexure 3 & Annexure 4. 

Note: The RP and/ or CoC reserves the right to cancel or modify the process application and/or disqualify any 
interested party without assigning any reasons and without any liability whatsoever. This is not an offer 
document. The prospective RA should regularly visit the Corporate Debtor’s website 
https://www.morarjee.com/ to keep themselves updated regarding classifications, amendments 
or extensions of time, if any. 

No agreements with the RP or any official, representative, affiliates, associate, advisor, agent, director, partner 
or employee of the RP or MTL or any member of the CoC or verbal communication by them shall affect or 

mailto:morarjeecirp@gmail.com.
https://www.morarjee.com/
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modify any terms of this EOI. No claims against the Resolution Professional or MTL or any member of the 
CoC or any of their official, representative, affiliates, associate, advisor, agent, director, partner or 
employee would arise out of this EOI. 

Sd/- 
Ravi Sethia 
Resolution Professional - Morarjee Textiles Limited  
IP Registration no. IBBI/IPA-001/IP-P01305/2018-2019/12052 

Address & Email Registered with IBBI: 
KPMG Restructuring Services LLP, 8th Floor, Building No.10, DLF Cyber City, Phase II, 
Gurgaon, Haryana – 122002 
Email: ravisethia@kpmg.com 

Address & Email to be used for Communication with Resolution Professional: 
KPMG Restructuring Services LLP, 8th Floor, Building No.10, DLF Cyber 
City, Phase II, Gurgaon, Haryana – 122002 
Email: morarjeecirp@gmail.com 

mailto:ravisethia@kpmg.com
mailto:morarjeecirp@gmail.com
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Annexure 1 
 

AFFIDAVIT ON STAMP PAPER of ADEQUATE VALUE 
 

I,………, S/o or D/o Shri…………………………………………..aged…………years,……,residing at ............. designated as [ ] of 
[ ] (“Resolution Applicant”) having its registered office at .......... do solemnly affirm and declare on oath as 
under: 

 
1.  I state that an insolvency resolution process has been initiated against Morarjee Textiles Limited 

(“Corporate Debtor”) vide order dated February 09, 2024 (“Admission Order”) passed by National 
Company Law Tribunal, Mumbai Bench (“Adjudicating Authority”) pursuant to an application filed 
against the Corporate Debtor under Section 7 of the Insolvency and Bankruptcy Code, 2016 (“IBC”). 

2. I state that the present affidavit is sworn by me on behalf of the Resolution Applicant in compliance of 
section 29A of the IBC. 

3. I on behalf of the Resolution Applicant and any other person acting jointly or in concert with the 
Resolution Applicant hereby confirm that: 
(i) The Resolution Applicant and any connected person as per the Explanation I provided under 

section 29A (a) of the IBC is not an undischarged insolvent; or 
(ii) The Resolution Applicant and any connected person as per Explanation I provided under 

section 29A (b) of the IBC, is not identified as a willful defaulter in accordance with the 
guidelines of the Reserve Bank of India issued under the Banking Regulation Act, 1949 (10 of 
1949); or 

(iii) At the time of submission of the Resolution Plan, an account of the Resolution Applicant and 
any connected person as per Explanation I provided under section 29A of the IBC or an 
account of the corporate debtor under the management or control of such person of whom 
such person is a promoter, is not classified as non‐performing asset in accordance with the 
guidelines of the Reserve Bank of India issued under the Banking Regulation Act, 1949 (10 of 
1949) or guidelines of a financial sector regulator issued under any other law at the time being 
in force and at least a period of one year or more has lapsed from the date of such 
classification till the date of commencement of corporate insolvency resolution process of the 
corporate debtor and that I have not failed to make the payment of all overdue amounts with 
interest thereon and charges relating to non‐performing asset before submission of 
Resolution Plan; or 

(iv) The Resolution Applicant and any connected person as per Explanation I provided under 
section 29A of the IBC have not been convicted for any offence punishable with imprisonment 
for two years or more under any Act specified in the Twelfth Schedule or for seven years or 
more under any law for the time being in force or a period of two years has expired from the 
date of release of such imprisonment; or 

(v) The Resolution Applicant and any connected person as per Explanation I provided under 
section 29A of the IBC have not been disqualified to act as a director under the Companies 
Act 2013; or 
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(vi) The Resolution Applicant and any connected person as per Explanation I provided under 
section 29A of the IBC have not been prohibited by the Securities and Exchange Board of India 
from trading in securities or assessing the securities markets; or

(vii) The Resolution Applicant and any connected person as per Explanation I provided under 
section 29A of the IBC have not been a promoter or have been in the management or control 
of a corporate debtor in which preferential transaction or undervalued transaction or 
extortionate credit transaction or fraudulent transaction has taken place and in respect of 
which an order has been made by the Adjudicating Authority under the IBC; or

(viii) The Resolution Applicant and any connected person as per Explanation I provided under 
section 29A of the IBC have not executed a guarantee in favour of a creditor, in respect of a 
corporate debtor against which an application for insolvency resolution made by such creditor 
has been admitted under the IBC and no such guarantee has been invoked by the creditor or 
remains unpaid in full or part; or

(ix) The Resolution Applicant and any connected person as per Explanation I provided under 
section 29A of the IBC are not subject to any disability, corresponding to clauses mentioned 
above under any law in a jurisdiction outside India.

(x) The Resolution Applicant confirms that it meets the criteria specified by the Committee of 
Creditors under Section 25(2)(h) of IBC and it shall intimate the Resolution 
Professional (Mr. Ravi Sethia) if it becomes ineligible at any time during the corporate 
insolvency resolution process.

4. That the Resolution Applicant unconditionally and irrevocably agrees and undertakes that it has the
capability to implement the resolution plan as required under Regulation 38(3) of the CIRP Regulation.

5. That the Resolution Applicant unconditionally and irrevocably agrees and undertakes that meeting the
eligibility criteria set out in this Invitation for Expression of Interest to submit resolution plan does not
automatically entitle us to participate in the next stage of the resolution process.

6. That the Resolution Applicant unconditionally and irrevocably agrees and undertakes that it shall make
full disclosure in respect of itself and all its connected persons as per the provisions of the CIRP and
the rules and regulations framed thereunder to submit a resolution plan and that it shall provide all
documents, representations and information as may be required by the RP or the CoC to substantiate
to the satisfaction of the RP and the CoC that the Resolution Applicant is eligible under the IBC and the
rules and regulations thereunder to submit a resolution plan in respect of.

7. That the Resolution Applicant unconditionally and irrevocably undertakes that it shall provide all data,
documents and information as may be required to verify the statements made under this affidavit.

8. That the Resolution Applicant understands that the CoC and the RP may evaluate the resolution plan
to be submitted by the Resolution Applicant or any other person acting jointly with it and such
evaluation shall be on the basis of the confirmations, representations and warranties provided by the
Resolution Applicant under this affidavit.
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9. That the Resolution Applicant agrees that each member of the CoC and the RP are entitled to rely on 
the statements and affirmations made in this affidavit for the purposes of determining the eligibility 
and assessing, agreeing and approving the resolution plan submitted by the Resolution Applicant. 

 
10. That the Resolution Applicant agrees that the RP/ CoC reserves the right to determine at their sole 

discretion, whether they are eligible / ineligible for the submission of the proposal and may reject the 
EOI submitted by them without assigning any reason/without any liability whatsoever. 

 
11. That in the event any of the above statements are found to be untrue or incorrect, then the Resolution 

Applicant unconditionally agrees to indemnify and hold harmless the RP and each member of the CoC 
against any losses, claims or damages incurred by the RP and / or the members of the CoC on account 
of such ineligibility of the Resolution Applicant The resolution applicant shall be required to be 
compliant with IBC including but not limited to eligibility under section 29A of the IBC and its related 
regulations that are in force or which may come into force subsequently for submission of resolution 
plan and all matters under/ pursuant to/ related to and/ or in furtherance of this invitation. 

 
 
 

(Deponent) 
 
 

VERIFICATION 
 

Verified at  on this  (day, month & year), that the above contents of 
this affidavit are true & correct to the best of my knowledge and belief and nothing has been concealed there 
from. 

 

 
(Deponent) 

 
Notes: 
1. In case of Consortium Applicant the Affidavit shall be signed by each member. 
2. The person signing the Affidavit and other supporting documents should be an authorized signatory 
supported by necessary board resolutions/authorization letter. 
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Annexure 2 

(TO BE EXECUTED ON STAMP PAPER of ADEQUATE VALUE) 

NON – DISCLOSURE AND CONFIDENTIALITY UNDERTAKING 

TO, 

Mr. Ravi Sethia 
IP Registration no. IBBI/IPA-001/IP-P01305/2018-2019/12052 
Resolution Professional 
Morarjee Textiles Limited 

Email ID for all correspondence related to Morarjee Textiles Limited: 

morarjeecirp@gmail.com 

Address for correspondence 
KPMG Restructuring Services LLP, 
8th Floor, Building No.10, DLF Cyber City, Phase II, 
Gurgaon, Haryana – 122002 

Dear Sir, 

Subject: Undertaking under Section 29 (2) of the Insolvency and Bankruptcy Code, 2016 (“Insolvency Code”) 
and Regulation 36(4) of CIRP Regulation to maintain confidentiality. 

We, [Please insert the Name of the Resolution Applicant] hereby understand, acknowledge, state and 
represent that: 

A. The Corporate Insolvency Resolution Process (“CIRP”) for Morarjee Textiles Limited (the 
“Company”), a company within the meaning of the Companies Act, 2013, with corporate identification 
number (C.I.N.) L52322MH1995PLC090643 and having its Registered Office at 242, Floor -G-1, New 
Mahalaxmi Silk Mill, Harishchandra L Nagoankar Marg, Mathuradas Mills Compound, Lower Parel 
Delisle Road, Mumbai, Mumbai, Maharashtra, India, 400013 has been initiated under Section 7 of 
the Insolvency Code vide an order (“Admission Order”) bearing reference No. C.P. No. 1318/MB-
IV/2022 passed by the Hon’ble National Company Law Tribunal, Mumbai (“NCLT”).

B. Mr. Ravi Sethia, Insolvency Professional IP Registration number IBBI/IPA-001/IP-
P01305/2018-2019/12052 has been appointed as the Resolution Professional for the CIRP of the 
Company vide the Admission Order. Pursuant to the passing of the Admission Order read with the 
Order by the NCLT, the board of

mailto:morarjeecirp@gmail.com
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directors (the “Board”) of the Company stood suspended and all the powers of the Board vest with 
Mr. Ravi Sethia, RP of the Company, in accordance with the requirements of Section 17 read with 
Section 22 and Section 23 of the Insolvency Code. 

C. The Resolution Professional has the duty to prepare the IM for the Company and invite the potential
/ prospective resolution applicants to submit their resolution plan(s), in accordance with the 
requirements of Section 29(1) of the Insolvency Code read with Regulation 36 of the CIRP Regulations.

D. Under Regulation 36 of the CIRP Regulations read with Section 29 of the Insolvency Code, the 
Resolution Professional has to submit the IM and other relevant information / additional information, 
to each member of the Committee and the Resolution Applicant, subject to the Resolution 
Professional receiving a non – disclosure and confidentiality undertaking from each such member of 
the Committee & Resolution Applicant in accordance with the requirements of the Insolvency Code 
and the CIRP Regulations.

E. The IM shall contain various confidential information relating to the Company including without 
limitation details of the assets and liabilities of the Company, annual financial statements, audited 
financial statements, list of creditors, particulars of debt due to or from the Company, details of 
guarantees, names and addresses of the members of the Company holding more than 1% (one 
percent) stake in the Company, details of material litigation, number of workmen / employees of the 
Company and the liabilities of the Company towards them and such other relevant information which 
the Resolution Professional deems relevant to the members of the Committee and 
Resolution Applicant from time to time.

F. The Information Memorandum (IM), together with any additional or supplementary information or 
clarification, including those provided by way of emails or on telephone or a data room or otherwise 
by the Resolution Professional or any of its partners, directors, officers, affiliates, employees, 
advisors, representatives and / or agents, including legal advisors is referred as “Confidential 
Information”.

G. We are executing this undertaking to maintain confidentiality in respect of the information contained 
in the IM in accordance with the requirements of the Insolvency Code and the CIRP Regulations.

H. In accordance with the terms of Section 29 of the Insolvency Code read with Regulation 36(4) of the 
CIRP Regulations, we hereby declare, acknowledge, represent, state, covenant and undertake as 
under:

i. To maintain confidentiality of the Confidential Information and not to use such Confidential 
Information to cause an undue gain or undue loss to the Resolution Professional or any 
member of committee of creditors or any other person.

ii. Comply with provisions of all applicable laws for time being in force relating to confidentiality 
and insider trading;
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iii. Protect any intellectual property and confidential information of the Company and its 
subsidiary / group companies which we may have access to and as shared as part of the 
Confidential Information;

iv. Not to share the Confidential Information / relevant information with any Representatives 
(defined below) unless clauses (i) and (ii) above are duly complied with by such 
Representatives.

v. We will direct our Representatives to (a) Maintain confidentiality of the Confidential 
Information, as provided from time to time, and not to use such Confidential Information to 
cause an undue gain to us or undue loss to any other person including without limitation the 
Company, the Resolution Professional or any of its creditors and / or stakeholders.
(b) Keep the Confidential Information safe in a secure place and protected against theft, 
damage, loss and unauthorized access and undertakes to keep all documents and other 
materials reproducing or incorporating the Confidential Information separate from its own 
confidential information.
(c) Use the Confidential Information solely for the aforementioned purposes and not for any 
other purpose.

vi. Except as provided herein, we will not disclose the contents of Confidential Information, as 
updated from time to time, to any person other than to our directors, officers, employees, 
agents and / or advisors (including without limitation our attorneys, consultants and 
accountants) (collectively, our “Representatives”) who need to know such Confidential 
Information for the aforementioned purposes and shall ensure that such Representatives 
have been directed to comply with the confidentiality and use obligations of this undertaking 
in case any Confidential Information is disclosed to them. We will be solely responsible for any 
breach of the provisions of this undertaking of confidentiality by any of our Representatives, 
except for those Representatives who have a separate undertaking of confidentiality with the 
Resolution Professional.

I. We shall be responsible for any breach of obligations under this confidentiality undertaking (including 
any breach of confidentiality obligations by any employee or advisor of the Prospective Resolution 
Applicant) and shall indemnify the Resolution Professional and the committee of creditors for any 
loss, damages and costs incurred by the Resolution Professional due to such breach of obligations 
by the Prospective Resolution Applicant or any person acting on its behalf.

J. We hereby represent and warrant that it has the requisite power and authority to execute, deliver and 
perform its obligations under this confidentiality undertaking.

K. This confidentiality undertaking and any dispute, claim or obligation arising out of or in connection 
with it shall be governed by and construed in accordance with Indian laws and the courts at Mumnbai 
shall have exclusive jurisdiction over matters arising out of or relating to this confidentiality 
undertaking.
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L. We hereby agree to, and, will direct our Representatives to not share the Confidential Information 
with any third party / person or entity except where Confidential Information:

i. is or becomes publicly available to us or our Representatives without breach of obligations as 
set out herein; or

ii. prior to its disclosure for the aforementioned purposes was already in our or our 
Representatives possession; or

iii. prior consent by the Resolution Professional is provided for disclosure in writing; or
iv. Is required to be disclosed by any applicable law for the time being in force or by any 

applicable regulatory authority or regulation or professional standard or judicial process 
(including by deposition, interrogatory, request for documents, subpoena, civil investigative 
demand, or similar process).

LI. This Undertaking also applies to Confidential Information accessed through the electronic data room 
and supersedes any ‘click through’ acknowledgement or agreement associated with any such 
electronic data room.

LII. We agree to keep the Confidential Information safe in a secure place and protected against theft, 
damage, loss and unauthorized access and undertake to keep all documents and other materials 
reproducing or incorporating any of the Confidential Information separate from its own confidential 
information.

LIII. We understand and undertake, in the event of approval of a resolution plan as submitted by any of 
the prospective resolution applicants as per Section 31 of the Insolvency Code, we shall immediately 
return or destroy the Confidential Information including the IM and other information provided by the 
Resolution Professional or any of its partners, directors, officers, affiliates, employees, 
advisors, representatives and / or agents, without retaining a copy thereof, in electronic or any other 
form.

LIV. This undertaking of confidentiality shall remain valid for a period of three (3) years after it is executed 
and / or from the date completion of the CIRP of the Corporate Debtor under Section 31 of the 
Insolvency Code, whichever occurs later.

We understand that if we disclose (or threaten to disclose) the Confidential Information in violation of this 
undertaking of confidentiality, the Resolution Professional or the Company or the Committee shall be 
entitled to pursue all available remedies including any legal recourses (both, by way of damages or 
specific relief) to safeguard its / their interest under this undertaking of confidentiality. 

We accept and agree above terms. 
On behalf of [Please insert the Name of the Resolution Applicant]: 

Signature 
Name of the Authorized Signatory: [●] 
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Designation: [●] 
Company Seal / Stamp: [●] 
Place: [●] 
Date: [●] 
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Annexure 3 

SUPPORTING DOCUMENTS TO BE ATTACHED WITH EOI 

1. For all RAs ‐ Profiles of RAs (As per Annexure 4)
2. For all RAs (other than individuals) ‐ Copies of Certificate of Incorporation/ Registration and

Constitutional Documents (MOA, AOA), PAN Card. For RAs who are individuals: Copies of Aadhar Card
or Passport and PAN Card.

3. Copies of Audited Financial Statements for preceding three financial years and other relevant
information and records in support of its/their meeting the eligibility criterion.

4. In case of consortiums, the above documents are required to be given in respect of all the consortiums
members.

5. For the entities filing the EOIs based on the financial strength of its holding company and/or other
entities in the same group, the above documents should be filed in respect of all such entities along
with the documents demonstrating that all the said entities are part of the same Group.

6. A Certificate from the Auditors/ practicing Chartered Accountant/ self‐declaration, certifying the Net
Worth/AUM/ /funds available for investment, as the case may be, during the relevant period/periods.

7. Necessary board resolutions/authorization letter confirming the authority of the signatory.
8. Rationale for bidding for MTL
9. Affidavit as per Annexure 1
10. Non‐disclosure & confidentiality undertaking as per Annexure 2
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Annexure 4 
 
 

BRIEF PROFILE OF PROSPECTIVE RESOLUTION APPLICANT 
 

[Note: In case of consortium, the details set out below are to be provided for each of the members] 
 
 

1. Name and Address: 
a. Name of the Firm/Company/Organization: 
b. Address: 
c. Telephone No: 
d. Fax: 
e. Email: 

 
 

2. Date of Establishment: 
 

3. Core Area of Expertise: 
 

4. Contact Person: 
a. Name: 
b. Designation: 
c. Telephone No: 
d. Email: 

 
5. Company/FI Profile: 

a. Company Financial Profile (consolidated / standalone as applicable): 
b. Experience of the Company in the relevant sector. 
c. History if any, of the Company or affiliates of the Company being declared a ‘willful defaulter’, 

‘non‐cooperative borrower’, ‘non‐impaired asset’ or ‘nonperforming asset’. 



ADDENDUM TO FORM G 
 

EXTENSION OF TIMELINES TO THE INVITATION FOR EXPRESSION OF INTEREST  
 

MORARJEE TEXTILES LIMITED OPERATING IN TEXTILE SECTOR AT 
NAGPUR AND MUMBAI 

 
(Addendum to Form G published on 01 May 2024 under Regulation 36A (1) of the Insolvency and Bankruptcy 

(Insolvency Resolution Process for Corporate Persons) Regulations. 2016) 
 

SL. RELEVANT PARTICULARS 
1.  Name of the corporate debtor along with PAN & CIN/ 

LLP No. 
Morarjee Textiles Limited 
CIN - 8BL52322MH1995PLC090643, PAN – AAACM2725R 

2.  Address of the registered office Registered office: 242, Floor -G-1, New Mahalaxmi Silk Mill, Harishchandra L 
Nagoankar Marg, Mathuradas Mills Compound, Lower Parel Delisle Road, 
Mumbai, Mumbai, Maharashtra, India, 400013 

3.  URL of website https://www.morarjee.com/  
4.  Details of place where majority of fixed assets are located Textile Manufacturing plant located at Post Salaidhaba, Butibori, Nagpur, 

Maharashtra - 441108 
5.  Installed capacity of main products/ services The company is engaged in Textile Manufacturing: 

Spinning: 4600 MT of Yarn per annum. 
Weaving: 26 million meters per annum 
Printing: 24 million meters per annum 
Solid dyed: 8 million meters per annum 
Yarn dyed: 8 million meter per annum 

6.  Quantity and value of main products/ services sold in last 
financial year 

The revenue from sale of products for FY 2022-23-, and 9-months ending 
December 2023 was INR 207 Crores and INR 20 Crores, respectively. The 
quantity of products sold is in the process of being determined. 

7.  Number of employees/ workmen Based on the understanding provided by the Corporate Debtor, there are 121 
employees and 1,155 workmen as on February 09, 2024. 

8.  Further details including last available financial 
statements (with schedules) of two years, lists of creditors 
are available at URL: 

Financial statements available at: https://www.morarjee.com/ 
List of creditors available at: https://www.morarjee.com/ 
Relevant dates for subsequent events of the process available in the Detailed 
Invitation for Expression of Interest uploaded at: https://www.morarjee.com/ 

9.  Eligibility for resolution applicants under section 25(2)(h) 
of the Code is available at URL: 

Eligibility criteria for the Prospective Resolution Applicants under section 
25(2)(h) of the Code is set out in the detailed Invitation for Expression of Interest 
uploaded on: https://www.morarjee.com/ 

10.  Last date for receipt of expression of interest June 12, 2024 
11.  Date of issue of provisional list of prospective resolution 

applicants June 13, 2024 

12.  Last date for submission of objections to provisional list June 18, 2024 
13.  Date of issue of final list of prospective resolution 

applicants June 19, 2024 

14.  Date of issue of information memorandum, evaluation 
matrix and request for resolution plans to prospective 
resolution applicants 

June 19, 2024 

15.  Last date for submission of resolution plans July 19, 2024 
16.  Process email id to submit Expression of Interest cirpmorarjee@kpmg.com ; morarjeecirp@gmail.com  

 
Sd/- 

 Ravi Sethia 
                                                                             Insolvency Professional Registration Number - IBBI/IPA-001/IP-P01305/2018-2019/12052 
                                                                                                                                                                           Resolution Professional  

 
    Date:23 May 2024                                                                                                                     Registered Address and Communication Address: 

           Place: Delhi                                                                                                                                        KPMG Restructuring Services LLP, 8th Floor,  
     Building No.10, Tower C, DLF Cyber City,  

Phase 2, Gurgaon, Haryana,122002 
 

For Morarjee Textiles Limited 
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´FeMXeAF¹F, ³FUe dQ»»Fe

WXdSX¹FF¯FF ÀFSXIYFSX³FZ QZVFF¨¹FF
SXFþ²FF³Fe¨FZ ́ FF¯Fe SXûJ»¹FF¨FF AFSXû´F
dQ»»Fe¨¹FF ¸FaÂFe Ad°FVFe ¹FFa³Fe
¶Fb²FUFSXe IZY»FF. dQ»»Fe°F sv ̧ FZ SXûþe
WXû¯FFº¹FF ̧ F°FQF³FF´FcUeÊ AF¸F AFQ¸Fe
´FÃFF»FF (AF´F) »FÃ¹F

IYSX¯¹FFÀFFNXe¨F ·FFþ´F³FZ SX¨F»FZ»¹FF
³F½¹FF ¿FOëaÂFF¨FF WXF ·FF¦F
AÀF»¹FF¨FZWXe °¹FFa³Fe ̧ WXMX»FZ AFWXZ.

QSX¸¹FF³F, WXdSX¹FF¯FF¨FZ ¸Fb£¹F¸FaÂFe
³FF¹F¶F ÎÀF¦F ÀF`³Fe ¹FFa³Fe WXZ AFSXû´F
RZYMXFTc³F »FFU°F dQ»»Fe¨FF
´FF¯Fe´FbSXUNXF IYSXFSXF³FbÀFFSX ÀFbøY AFWXZ
AFd¯F °Fû IYû¯FeWXe ±FFa¶FUc VFIY°F

³FFWXe, AÀFZ À´Fá IZY»FZ.
»FûIYÀF·FF d³FUOX¯FbIYF þFWXeSX

ÓFF»¹FF´FFÀFc³F ·FFþ´F AF¸F AFQ¸Fe
´FÃFF»FF »FÃ¹F IYSX°F AFWXZ.
IZYþSXeUF»F ¹FFä Fe AMXIY, ̧ FFd»FUF»F
´FiIYSX¯F, ´FSXQZVFe d³F²Fe AFQe
´FiIYSX¯FFa³Fa°FSX ·FFþ´F³FZ WXdSX¹FF¯FF
ÀFSXIYFSX¨¹FF ¸FF²¹F¸FF°Fc³F dQ»»Fe¨FF
¹F¸Fb³FZ°Fe»F ´FF¯¹FF¨FF ´FbSXUNXF ¶FaQ
IZY»FF AFWXZ,l AÀFF AFSXû´F Ad°FVFe
¹FFa³Fe ´FÂFIYFSX ´FdSX¿FQZ°F IZY»FF.
WXdSX¹FF¯FF ÀFSXIYFSX³FZ ¹FFUSX IYFWXe
IYF¹FÊUFWXe ³F IZY»¹FFÀF ÀFUûÊ©F
³¹FF¹FF»F¹FF°F þF¯¹FF¨FF BVFFSXFWXe
°¹FFa³Fe dQ»FF. °FÀFZ̈ F ¹FF¶FF¶F°F °¹FFa³Fe
WXdSX¹FF¯FF¨FZ ¸Fb£¹F¸FaÂFe ÀF`³Fe ¹FFa³FF
´FÂFWXe d»FdWX»FZ AFWXZ.   

´FeMXeAF¹F, ³FUe dQ»»Fe

AFd±FÊIY ¦F`SX½¹FUWXFSX ´FiIYSX¯FF°F
À±FFd³FIY ³¹FF¹FF»F¹FF¸F²¹FZ þF¸Fe³F
¹FFd¨FIYF QFJ»F IYSX¯FFSXZ ÓFFSXJaOX¨FZ
¸Fb£¹F¸FaÂFe WXZ¸Fa°F ÀFûSXZ³F ¹FFa¨¹FF½FSX
ÀFUûÊ©F ³¹FF¹FF»F¹FF³FZ °F±¹FZ
QOX´F»¹FF¶Fï»F ¶Fb²FUFSXe °FF¾FZSmX
AûPXÕZ. °FÀFZ¨F ÀF¢°FUÀFb»Fe
ÀFa¨FF»F³FF»F¹FF³FZ (BÊOXe) IZY»FZ»¹FF
AMXIZY»FF AF½WXF³F QZ¯FFSXe ¹FFd¨FIYF
¸FF¦FZ §FZ̄ ¹FFÀFWXe ́ FiUÈØF IZY»FZ. ³¹FF¹F¸Fc°FeÊ
Qe´FaIYSX QØFF AFd¯F ³¹FF¹F¸Fc°FeÊ ÀF°FeVF
¨Faýi VF¸FFÊ ¹FFa¨¹FF ÀFb˜e°Fe»F
JaOX´FeNXF³FZ ÀFûSXZ³F ¹FFa¨FZ UIYe»F
IYd´F»F dÀF¶¶F»F ¹FFa³FF ¹FFd¨FIYF ̧ FF¦FZ
§FZ̄ ¹FFÀF ́ FSXUF³F¦Fe dQ»Fe. 

k°Fb̧ F¨Fe UF¦F¯FcIY Jć F IYFWXe ÀFFa¦Fc³F
þF°FZ. °Fb̧ F¨FZ ́ FÃFIYFSX À´Fá´F¯FZ ÀF¸FûSX
¹FZ°Fe»F AVFe AF¸F¨Fe A´FZÃFF WXû°Fe,
´F¯F °Fb¸WXe UÀ°FbdÀ±F°Fe QOX´Fc³F
NXZU»Fe,l AÀFZ JaOX´FeNXF³FZ dÀF¶¶F»F
¹FFa³FF ÀFFad¦F°F»FZ. °¹FFUSX dÀF¶¶F»F ¹FFa³Fe
ÀFûSXZ³F ¹FFä FF ¶F¨FFU IYSX¯¹FF¨FF ́ Fi¹F°³F
IZY»FF. k°FZ IYûNXOXe°F AFWXZ°F AFd¯F

°¹FFa¨¹FFIYOXZ ³¹FF¹FF»F¹FF°F QFJ»F
WXû¯FFº¹FF ¹FFd¨FIYFa¶Fï»F IYFWXe
¸FFdWX°Fe ³FFWXe,l AÀFZ ³¹FF¹FF»F¹FF»FF
ÀFFad¦F°F»FZ. ́ FSXa°Fb k°Fb̧ F¨¹FF ́ FÃFIYFSXF¨FZ
U°FÊ³F d³FQûÊ¿F ³FFWXe,l AÀFZ ́ FiØ¹FbØFSX QZ°F

ÀFûSXZ³F WXZ ÀFF¸FF³¹F ̧ FF¯FcÀF ³FÀF»¹FF¨FZ
d³FSXeÃF¯FWXe JaOX´FeNXF³FZ ³FûÔQU»FZ.
JMX»¹FF¨¹FF ¦Fb¯FUØFZ°F ³F þF°FF
AMXIZYdU÷Yð¨Fe °¹FFa¨Fe ¹FFd¨FIYF
RZYMXFTc³F »FFU»Fe þFBÊ»F, AÀFF
BVFFSXF ³¹FF¹FF»F¹FF³FZ dQ»FF. °¹FF³Fa°FSX
dÀF¶¶F»F ¹FFa³Fe WXe ¹FFd¨FIYF ¸FF¦FZ
§FZ¯¹FF¨FZ ¸FF³¹F IZY»FZ, ª¹FF»FF
JaOX´FeNXF³FZWXe ́ FSXUF³F¦Fe dQ»Fe.

dQ»»Fe°Fe»F IYd±F°F A¶FIYFSXe
§FûMXFTëFVFe ÀFa¶Fad²F°F AFd±FÊIY
¦F`SX½¹FUWXFSX ´FiIYSX¯FF°F IZYþSXeUF»F
¹FFa³FF Aa°FdSX¸F þF¸Fe³F ¸FaþcSX
IYSX¯¹FF¨¹FF ÀFUûÊ©F ³¹FF¹FF»F¹FF¨¹FF
AFQZVFF¨FF ÀFaQ·FÊ QZ°F ÀFûSXZ³F ¹FFa³FeWXe
Aa°FdSX¸F þFd¸F³FF¨Fe ¸FF¦F¯Fe IZY»Fe.
°FÀFZ¨F rt ̧ FZ SXûþe¨F ¹FF ́ FiIYSX¯FF°F
ÀFUûÊ©F ³¹FF¹F»F¹FF°F ¹FFd¨FIYF QFJ»F
IZY»Fe. Ad²FU¢°FF ´FiÄFF ¶F§FZ»F
¹FFa¨¹FF¸FFRÊY°F QFJ»F IZY»FZ»¹FF
AFUFWX³FF°F CX©F ³¹FF¹FF»F¹FF³FZ
¹FFd¨FIYF RZYMXFT¯¹FF°F ̈ FcIY IZY»¹FF¨FZ
ÀFûSXZ³F ¹FFa³Fe ¸WXMX»FZ AFWXZ. ÀFûSXZ³F
ÀF²¹FF SXFa¨Fe ¹FZ±Fe»F  IYFSXF¦FÈWXF°F
AFWXZ°F.

QZVF-d½FQZVF
W W W. L O K S A T T A .C O M

rq ¦Fb÷Y½FFSX,� ¸Fba¶FBÊ,
st ¸FZ sqsu

ªFeAF¹FÀFe WXFDYdÀFa¦F RYF¹F³FF³ÀF d»F.
À½F´³FF°Fe»F §FS FI OZ  ªFF¯FFS F °Fb¸F¨FF ¸FF¦FÊ

(ÀFeAF¹FE³F : E»FwvzssE¸FE¨Frzyz´FeE»FÀFeqvuvyt)
³FûÔQ¯FeIÈY°F IYF¹FFÊ»F¹F : ³FG¾F³F»F B³¾FbS ³ÀF d¶Fd»Oa ¦F, w½FF ¸FªF»FF, ru, ªF¸F¾FZQªFe M FM F S ûO ,

¨F¨FÊ¦FZM , ¸Fba¶FBÊ-uqq qsq.
BÊ¸FZ»F :  investors@gichf.com, corporate@gichf.com MZXd»F : qss-utqurzqq

·FF¦F²FFSXIYFaIYdSX°FF ÀFc¨F³FF
B³½WZXÀMXÀFÊ Eª¹FbIZY¾F³F AG¯OX ´FiûMZX¢¾F³F RaYOFX¸F²¹FZX ("AF¹FBÊ´FeERY") ÀF¸F·FF¦FFa¨FZ À±FF³FFa°FSX¯F

Ia ´F³¹FF Ad²Fd³F¹F¸F, sqrt¨¹FF I »F¸F rsu ½F rsv AFd¯F  B³½WZ ÀM ÀFÊ Eª¹FbIZ ¾F³F AhO  ´FiûMZ ¢¾F³F Ra O  AG±FûdS M e ÷ »ÀF,
sqrw¨¹FF ÷ »F w(t)¨¹FF, ½FZT û½FZT e ÀFb²FFdS °F IZ »¹FF³FbÀFFS , °FS °FbQeÔ¨¹FF A³FbÀFFS  ¹FFõFS F Ia ´F³Fe¨¹FF ·FF¦F²FFS I Fa³FF
ÀFc¨F³FF QZ¯¹FF°F ¹FZ°FZ I e, "AF¹FBÊ´FeER " ÷ »ÀF¨¹FF A³FbÀFFS , ¸FF¦Fe»F ÀF»F¦F ÀFF°F ½F¿FZÊ dIa ½FF Ad²FI  ½F¿FFËI dS °FF ÀF½FÊ ·FF¦F
ªFZ »FF·FFa¾FFI dS °FF QF½FF ³F I S °FF S FW e»FZ AFWZ °F dIa ½FF ·FF¦F²FFS I Fa³FF ´FiQF³F IZ »FZ»FZ ³FFW e°F, °FZ À±FF³FFa°FS ¯FF¨¹FF d³F¹F°F
°FFS JZ´FFÀFc³F tq dQ½FÀFFa¨¹FF AF°F "AF¹FBÊ´FeER  AG±FûdS M e"¨¹FF dO ¸FGM  JF°¹FF°F À±FF³FFa°FS ¯F I S ¯¹FF°F ¹FZ¯FFS  AFWZ °F.
Ia ´F³Fe³FZ ÀFa¶Fad²F°F ·FF¦F²FFS I Fa³FF, ª¹FFa¨Fe »FF·FFa¾FF¨Fe S ¢I ¸F ¸FF¦Fe»F ÀF»F¦F ÀFF°F ½F¿FZÊ dIa ½FF Ad²FI  ½F¿FFËI dS °FF, B°FS 
¦Fûá eÔÀF¸F½FZ°F, ÀFQS  ·FF¦FFa¨Fe À±FF³FFa°FS ¯F ´Fi¯FF»Fe Aa°F·FÊc°F "AF¹FBÊ´FeER  AG±FûdS M e"I OZ  À±FF³FFa°FS ¯F I S ¯¹FF°F ¹FZ¯FFº¹FF
·FF¦FFa¨¹FF ÀFd½FÀ°FS  °F´F¾Fe»FF¨Fe °FS °FcQ I ø ³F ´FiQF³F ³F I S °FF / QF½FF ³F I S °FF ´FOc ³F AFWZ , ½F`¹Fd¢°FI  ³FûM eÀFZÀF
´FFN d½F»¹FF AFWZ °F.
Ia ´F³Fe³FZ A¾FF ·FF¦F²FFS I Fa¨Fe ¹FFQe, ª¹FFa¨FZ ·FF¦F "AF¹FBÊ´FeER  ÷ »ÀF"¨¹FF ÷ »F w(t) (E) ¨¹FF A³FbÀFFS 
"AF¹FBÊ´FeER "I OZ  À±FF³FFa°FS ¯FFI dS °FF d³F¹F°F AFWZ °F, https://gichfindia.com/Dividend%20&20IEPF.php ¹FF d°F¨¹FF
½FZ¶FÀFFBM ½FS  A´F»FûO  IZ »FZ»Fe AFWZ .
ÀFa¶Fad²F°F ·FF¦F²FFS I Fa³FF ¹FFõFS F d½F³Fa°Fe I S ¯¹FF°F ¹FZ°FZ I e, °¹FFa³Fe sy AFG¦FÀM , sqsu S ûªFe dIa ½FF °F°´Fc½FeÊ d½FØFe¹F ½F¿FÊ
sqrw-rx ´FbPZ  ¹FFI dS °FF ´FiQF³F ³F IZ »FZ»¹FF / QF½FF ³F IZ »FZ»¹FF »FF·FFa¾FFÀF QF½FF I S F½FF, °¹FFÀF AÀF¸F±FÊ N S »¹FFÀF
"AF¹FBÊ´FeER  ÷ »ÀF"¨¹FF A³Fb´FF»F³FF±FÊ Ia ´F³Fe»FF d½FØFe¹F ½F¿FÊ sqrw-rx I dS °FF ´FiQF³F ³F IZ »FZ»¹FF / QF½FF ³F IZ »FZ»¹FF
»FF·FFa¾FF¨FZ AFd¯F °F°ÀF¸F ·FF¦FFa¨FZ ´FbP e»F I û¯F°FeW e ÀFc¨F³FF ³F QZ°FF "AF¹FBÊ´FeER  AG±FûdS M e"I OZ  À±FF³FFa°FS ¯F I S ¯¹FFÀF
·FF¦F ´FOZ »F.
"AF¹FBÊ´FeER  AG±FûdS M e"I OZ  ·FF¦FFa¨¹FF À±FF³FFa°FS ¯FF³Fa°FS , ·FF¦F²FFS I  ÀFQS  »FF·FFa¾FFÀF ½F ·FF¦FFI dS °FF ÷ »ÀF Aa°F¦FÊ°F,
d½Fd³FdQÊá  IZ »¹FF³FbÀFFS  ´FidIi ¹FZ¨FZ ¹Fû¦¹FS e°¹FF A³Fb´FF»F³F I ø ³F °¹FF½FS e»F d³F§FF»FZ»FZ ÀF½FÊ »FF·F ÀF¸FFd½Fá , QF½FF I ø 

¾FI °Fe»F. Ad²FI  ¸FFdW °FeI dS °FF, IÈ ´F¹FF www.iepf.gov.in ¹FF ½FZ¶FÀFFBM »FF ·FZM  ôFF½Fe.
½FS e»F ´FiI S ¯FF¶FF¶F°F Ad²FI  À´Fá eI S ¯FFI dS °FF, ÀFa¶Fad²F°F ·FF¦F²FFS I  Ia ´F³Fe¾Fe dIa ½FF AFS M eEl¾Fe ÀFa´FIÊ  
ÀFF²Fc ¾FI °Fe»F :

ªFeAF¹FÀFe WXFDYdÀFa¦F RYF¹F³FF³ÀF d»Fd¸FMZXOXIYdSX°FF
À½FFÃFSXe/-

À±FTX : ¸Fba¶FBÊ ³Fb°F³F dÀFaWX
°FFSXeJ : st.qv.sqsu ¦Fib´F WZXOX ½F IaY´F³Fe ÀFd¨F½F

Ia ´F³Fe ÀFd¨F½F
ªFeAF¹FÀFe WXFDYdÀFa¦F RYF¹F³FF³ÀF d»Fd¸FMZXO
³FG¾F³F»F B³¾FbS ³ÀF d¶Fd»Oa ¦F, w½FF ¸FªF»FF,
ru, ªFZ. M FM F S ûO , ¨F¨FÊ¦FZM , ¸Fba¶FBÊ-uqq qsq.
ÀFa´FIÊ  Ii . : qss utqurzqq/
investors@gichf.com

½FZ¶FÀFFBM  : www.gichfindia.com

ßFe. S FªFZ¾F ´FZMÑ û, ½¹F½FÀ±FF´FI 

¸FZÀFÀFÊ IZYdRY³F MZX¢³Fû»FFGªFeÀF d»F.
(¹Fbd³FMX - ªFeAF¹FÀFe WXFDYdÀFa¦F RYF¹F³FF³ÀF d»F.)
ÀFZ»FZd³³F¹F¸F M FG½FS  ¶Fe, ´»FFGM  tr-ts, ¦FFd¨F¶Fû½F»Fe,
R F¹F³FFd³¾F¹F»F dO dÀMÑ ¢M , ³FF³FFIi ¸F¦FbO F,
W` QiF¶FFQ-vqqqts / ÀFa´FIÊ  Ii . quq-wxrwrwtq
einward.ris@kfintech.com

´Fi´FÂF þe ¨FZ ´FdSdVFá
ÀUFSÀ¹F Ad·F½¹F¢°Fe AF¸FaÂF¯FF¨¹FF I F»F¸F¹FFÊQZ¨FF dUÀ°FFS 

³FF¦F´FcS AFd¯F ¸Fba¶FBÊ ¹FZ±FZ MZ¢ÀMFBÊ»F ÀFZ¢MS¸F²¹FZ ´FdS¨FF»F³F I S¯FFSe ¸FûSFSþe MZ¢ÀMFBÊ»ÀF d»Fd¸FMZO
·FFS°Fe¹F ³FFQFSe U dQUFTJûSe (I FG´FûÊSZM ½¹F¢°Fea³FF ³FFQFS NSdU¯¹FF¨Fe ´FidIi ¹FF) d³F¹F¸F, sqrw ¸F²Fe»F d³F¹F¸F

twE(r) Aa°F¦FÊ°F qr ¸FZ, sqsu Sûþe ´FiI FdVF°F ´Fi´FÂF þe ¨FZ ´FdSdVFá)

ÀFa¶Fad²F°F °F´FVFe»F

r. I FG´FûÊSm M  QZ¯FZI º¹FF¨FZ ³FFU °FÀFZ¨F
PAN/ CIN/ LLP Ii . 

¸FûSFSþe MZ¢ÀMFBÊ»ÀF d»Fd¸FMZO
CIN: 8BL52322MH1995PLC090643, PAN - AAACM2725R

s. ³FûaQ¯FeIÈ °F I F¹FFÊ»F¹FF¨FF ´FØFF -
³FûaQ¯FeIÈ °F I F¹FFÊ»F¹F

sus, ¸Fþ»FF - þe—r, ³¹Fc ¸FWF»FÃ¸Fe dÀF»I  d¸F»F, W dS V¨Faýi E»F ³F¦FFUI S ¸FF¦FÊ,
¸F±FbSFQFÀF d¸F»ÀF Ia ´FFDa O, »FûAS ´FSZ»F QZ»FeÀ»FZ SûO, ¸Fba¶FBÊ, ¸FWFSFáÑ, ·FFS°F uqqqrt

t. UZ¶FÀFFBM¨FF ¹FcAFSE»F https://www.morarjee.com

u. ¶FWb°FZI  dÀ±FS ¸FØFF þZ±FZ dÀ±F°F AFWZ°F
°¹FF dNI F¯FFa¨FZ °F´FVFe»F 

´FûÀM ÀFF»FBÊ²FF¶FF, ¶FbMe¶FûSe, ³FF¦F´FcS, ¸FWFSFáÑ - uurrqy ¹FZ±FZ dÀ±F°F MZ¢ÀMFBÊ»F
C°´FFQ³F ¹Fbd³FM

v. ¸Fb£¹F C°´FFQ³FZ/ ÀFZUFa¨Fe ÃF¸F°FF Ia ´F³Fe MZ¢ÀMFBÊ»F C°´FFQ³FF°F I F¹FÊS°F AFWZ :
dÀ´Fd³Fa¦F: UFd¿FÊI  uwqq ¸FZM ¹FF³FÊ
dUdUa¦F: UFd¿FÊI  sw QVF»FÃF ¸FeMS 
d´FiaMea¦F: UFd¿FÊI  su QVF»FÃF ¸FeMS
ÀFFGd»FO OFBÊO : UFd¿FÊI  y QVF»FÃF ¸FeMS
¹FF³FÊ OFBÊO : UFd¿FÊI  y QVF»FÃF ¸FeMS

w. ¸FF¦Fe»F AFd±FÊI  U¿FFÊ°F d½FIi e
I S¯¹FF°F AF»FZ»¹FF ¸Fb£¹F C°´FFQ³FZ/
ÀFZUFa¨FZ ´Fi¸FF¯F U ¸Fc»¹F

sqss-st AFd±FÊI  U¿FÊ, AFd¯F dOÀFZa¶FS, sqst ¸F²¹FZ ÀFa´F»FZ»¹FF z ¸FdW³¹FFaÀFFNe
C°´FFQ³FFa¨¹FF dUIi e´FFÀFc³F C°´FÖF Wû°FZ A³FbIi ¸FZ ÷    . sqx I ûMe AFd¯F ÷    . sq I ûMe.
dUIi e I S¯¹FF°F AF»FZ»¹FF C°´FFQ³FFa¨FZ ´Fi¸FF¯F d³FdV¨F°F I S¯¹FF¨Fe ´FidIi ¹FF ÀFb÷     AFWZ.

x. I ¸FÊ¨FFSe/ I F¸F¦FFSFa¨Fe ÀFa£¹FF I FG´FûÊSZM I þÊQFSF³FZ dQ»FZ»¹FF ¸FFdW°Fe³FbÀFFS qz RZ ¶FibUFSe, sqsu Sûþe rsr
I ¸FÊ¨FFSe AFd¯F r,rvv I F¸F¦FFS AFWZ°F.

y. Qû³F U¿FFË¨Fe VFZUM¨Fe C´F»F¶²F
AÀF»FZ»Fe dUØFe¹F dUUS¯FZ
(UZTF´FÂFI FÀFW), §FZ¯FZI º¹FFa¨¹FF
¹FFôFF ¹FFaÀFW Ad²FI  ¹FF URL US
C´F»F¶²F AFWZ :

dUØFe¹F dUUS¯FZ ¹FZ±FZ C´F»F¶²F AFWZ°F : https://www.morarjee.com/
§FZ¯FZI º¹FFa¨Fe ¹FFQe ¹FZ±FZ C´F»F¶²F AFWZ: https://www.morarjee.com/
ÀFQS ´FidIi ¹FZ¨¹FF ´FbPe»F I F¸FI FþF¨FZ ÀFa¶Fad²F°F dQ³FFaI  ¹FZ±FZ A´F»FûO I S¯¹FF°F
AF»FZ»¹FF °F´FdVF»FUFS ÀUFSÀ¹F Ad·F½¹F¢°Fe¸F²¹FZ C´F»F¶²F AFWZ°F:
https://www.morarjee.com/ 

z. ÀFadW°FZ¨¹FF A³Fb¨LZQ sv(s)(E¨F)
Aa°F¦FÊ°F d³FSFI S¯F AþÊQFSFaÀFFNe AWÊ°FF
URL US ¹FZ±FZ C´F»F¶²F AFWZ°F:

ÀFadW°FZ¨¹FF A³Fb¨LZQ sv(s)(E¨F) Aa°F¦FÊ°F ÀFa·FF½¹F d³FSFI S¯F AþÊQFSFaÀFFNe AWÊ°FF
d³FI ¿F ¹FZ±FZ A´F»FûO I S¯¹FF°F AF»FZ»¹FF °F´FdVF»FUFS ÀUFSÀ¹F Ad·F½¹F¢°Fe¸F²¹FZ
C´F»F¶²F AFWZ°F: https://www.morarjee.com/

rq. ÀUFSÀ¹F Ad·F½¹F¢°Fe ÀUeI FS¯¹FF¨FF
VFZUM¨FF dQ³FFaI 

rs þc³F, sqsu  

rr. ÀFa·FF½¹F d³FSFI S¯F AþÊQFSFaÀFFNe Wa¦FF¸Fe
¹FFQe þFSe I S¯¹FF¨FF VFZUM¨FF dQ³FFaI  

rt þc³F, sqsu

rs. Wa¦FF¸Fe ¹FFQeUSe»F AFÃFZ´F ÀFFQS
I S¯¹FF¨FF VFZUM¨FF dQ³FFaI 

ry þc³F, sqsu

rt. ÀFa·FF½¹F d³FSFI S¯F AþÊQFSFa¨Fe
Aad°F¸F ¹FFQe þFSe I S¯¹FF¨FF dQ³FFaI 

rz þc³F, sqsu

ru. ÀFa·FF½¹F d³FSFI S¯F AþÊQFSFaÀFFNe
¸FFdW°Fe ´FdÂFI F, ¸Fc»¹FFaI ³F ÀFFS¯Fe
AFd¯F d³FSFI S¯F ¹Fûþ³FZÀFFNe dU³Fa°Fe
þFSe I S¯¹FF¨FF dQ³FFaI  

rz þc³F, sqsu

rv. d³FSFI S¯F ¹Fûþ³FF ÀFFQS I S¯¹FF¨FF
VFZUM¨FF dQ³FFaI 

rz þb»F`, sqsu

rw. ÀUFSÀ¹F Ad·F½¹F¢°Fe ÀFFQS
I S¯¹FFÀFFNe ´FidIi ¹FF BÊ¸FZ»F AF¹FOe

cirpmorarjee@kpmg.com ; Morarjeecirp@gmail.com

ÀUF/-
SUe ÀFZdN¹FF

³FFQFSe ½¹FFUÀFFd¹FI  ³FûaQ¯Fe Ii ¸FFaI  - IBBI/IPA-001/IP-P01305/2018-2019/12052

d³FSFI S¯F ½¹FFUÀFFd¹FI 
³FûaQ¯FeIÈ °F ´FØFF AFd¯F ´FÂF½¹FUWFSFÀFFNe ´FØFF:

IZ ´FeE¸Fþe dSÀMÑ¢¨FdSa¦F ÀFd½W ÊÀFZÀF E»FE»F´Fe. AFNUF ¸Fþ»FF, d¶F»Oea¦F Ii . rq, 
dQ³FFaI : st ¸FZ, sqsu MFGUS ÀFe, OeE»FER  ÀFF¹F¶FS dÀFMe, RZ þ s, ¦FbO¦FFU, WS¹FF¯FF rssqqs
À±FF³F: dQne ¸FûSFSþe MZ¢ÀMFBÊ»ÀF d»Fd¸FMZOI dS°FF

´FeMXeAF¹F, IYû»FIYF°FF

IY»FIYØFF CX©F ³¹FF¹FF»F¹FF³FZ
¶Fb²FUFSXe ´FdV¨F¸F ¶Fa¦FF»F¸F²Fe»F
A³FZIY U¦FFË¨FF B°FSX ̧ FF¦FFÀFU¦FeÊ¹F
(Aû¶FeÀFe) QþFÊ SXï IZY»FF.
sqrs ¨¹FF IYF¹FôFF³FbÀFFSX
SXFª¹FF°Fe»F ÀFZUF AFd¯F ́ FQFa¸F²Fe»F
dSX¢°F ´FQFaUSX AÀFZ AFSXÃF¯F
¶FZIYF¹FQZVFeSX AÀF»¹FF¨FZ
AFPXT»¹FF³FZ ³¹FF¹FF»F¹FF³FZ WXF
d³F¯FÊ¹F §FZ°F»FF AFWXZ. þZ ³FF¦FdSXIY
AF²Fe¨F ÀFZUZ°F AFWXZ°F ÎIYUF
AFSXÃF¯FF¨FF ª¹FFa³Fe »FF·F §FZ°F»FF
AFWXZ ÎIYUF SXFª¹FF¨¹FF IYû¯F°¹FFWXe
d³FUOX ´FidIiY¹FZ°F ¹FVFÀUe ÓFF»FZ,
AVFF ³FF¦FdSXIYFa³FF ¸FFÂF ¹FF¨FF
RYMXIYF ¶FÀF¯FFSX ³FFWXe AÀFZ
IYF¹FôFF°Fe»F °FSX°FbQeÔ³FF AF½WXF³F
QZ̄ FFº¹FF ¹FFd¨FIYFaUSX d³FIYF»F QZ°FF³FF
³¹FF¹FF»F¹FF³FZ À´Fá IZY»FZ.

CX©F ³¹FF¹FF»F¹FF¨¹FF d³FIYF»FF¨FF
SXFª¹FF°Fe»F A³FZIY ³FF¦FdSXIYFaUSX

´FdSX¯FF¸F WXûBÊ»F, AÀFZ ¹FF
´FiIYSX¯FFVFe ÀFa¶Fad²F°F AÀF»FZ»¹FF
UdIY»FF³FZ ÀFFad¦F°F»FZ.

³¹FF¹FF»F¹FF³FZ ´FdV¨F¸F ¶Fa¦FF»F
¸FF¦FFÀFU¦FeÊ¹F  (A³FbÀFcd¨F°F þF°Fe
AFd¯F A³FbÀFcd¨F°F
þ¸FF°FeÔ½¹Fd°FdSX¢°F) (ÀFZUF AFd¯F

´FQFa¸F²Fe»F dSX¢°F þF¦FFa¨FZ
AFSXÃF¯F) IYF¹FQF, sqrs Aa°F¦FÊ°F
dQ»FZ»FZ B°FSX ¸FF¦FFÀFU¦FeÊ¹FFa¨FZ
(Aû¶FeÀFe) AFSXÃF¯F A³FZIY
U¦FFËÀFFNXe SXï IZY»FZ AFWXZ. QSX¸¹FF³F,
sqrq ´FcUeÊ Aû¶FeÀFeÔ¨FZ ww U¦FÊ
U¦FeÊIYSX¯F IYSX¯FFº¹FF SXFª¹F

ÀFSXIYFSX¨¹FF AFQZVFFa̧ F²¹FZ IYû¯F°FFWXe
WXÀ°FÃFZ´F IYSX¯¹FF°F AF»FF ³FFWXe. ¹FF
¹FFd¨FIYFa¸F²¹FZ AF½WXF³F dQ»FZ ¦FZ»FZ
³F½WX°FZ, AÀFZ ³¹FF¹F¸Fc°FeÊ °F´F¶Fi°F
¨FIiYU°FeÊ AFd¯F ³¹FF¹F¸Fc°FeÊ
SXFþVFZJSX ̧ Fa±FF ¹FFa¨¹FF JaOX´FeNXF³FZ
d³FIYF»F QZ°FF³FF À´Fá IZY»FZ.

A³FZIY ½F¦FFË̈ FF Aû¶FeÀFe QþFÊ SXï
´Fd›¸F ¶Fa¦FFÕX¸F²¹FZ  dSX¢°F´FQFaUSXe»F AFSXÃF¯F ¶FZIYF¹FQF : CX©F ³¹FF¹FF»F¹F

³¹FF¹FF»F¹FF¨FZ d³FQÊZVF IYF¹F?
´FeNXF³FZ d³FQÊZVF dQ»FZ IYe, v ̧ FF¨FÊ sqrq °FZ rr ̧ FZ sqrs ́ F¹FË°F us

U¦FFË³FF Aû¶FeÀFe ̧ WX¯Fc³F U¦FeÊIÈY°F IYSX¯FFSXZ
SXFª¹FF¨FZ AFQZVFWXe AVFF U¦FeÊIYSX¯FF¨Fe
dVFRYFSXÀF IYSX¯FFº¹FF AWXUF»FF°Fe»F
¶FZIYF¹FQZVFeSX°FF »FÃFF°F §FZDY³F SXï IYSX¯¹FF°F
AF»FZ AFWXZ°F. °FÀFZ̈ F ̧ FF¦FFÀFU¦FÊ AF¹Fû¦FF¨FZ
¸F°F AFd¯F ÀF»»FF ÀFF¸FF³¹F°F: SXF¿MÑXe¹F

¸FF¦FFÀFU¦FeÊ¹F AF¹Fû¦F IYF¹FQF, rzzt Aa°F¦FÊ°F dU²FF³FÀF·FZUSX
¶Fa²F³FIYFSXIY AFWXZ. QSX¸¹FF³F, AF¹Fû¦FFVFe ÀF»»FF¸FÀF»F°F IYøY³F,
³FUe³F U¦FÊ ÀF¸FFdUá IYSX¯¹FFÀFFNXe ÎIYUF CXUÊdSX°F U¦FFË³FF Aû¶FeÀFeÔ̈ ¹FF
SXFª¹F ¹FFQe°F U¦FT¯¹FFÀFFNXe dVFRYFSXVFeÔÀFWX EIY AWXUF»F
dUd²F¸FaOXTFÀF¸FûSX NXZU¯¹FF¨FZ d³FQÊZVF SXFª¹FF¨¹FF ̧ FF¦FFÀFU¦FeÊ¹F
IY»¹FF¯F dU·FF¦FF»FF JaOX´FeNXF³FZ dQ»FZ AFWXZ°F.

d³F¯FÊ¹F A¸FF³¹F : ¸F¸F°FF
JOXFÊ : ́ FdV¨F¸F ¶Fa¦FF»F¸F²Fe»F A³FZIY U¦FFË̈ FF

Aû¶FeÀFe QþFÊ SXï IYSX¯¹FF¨FF
CX©F ³¹FF¹FF»F¹FF¨FF d³F¯FÊ¹F
ÀUeIYFSX¯FFSX ³FÀF»¹FF¨FZ
¸Fb£¹F¸FaÂFe ̧ F¸F°FF ¶FG³FþeÊ ¹FFa³Fe
ÀFFad¦F°F»FZ.  ÀFa¶Fad²F°F dU²FZ¹FIY
§FMX³FZ̈ ¹FF ̈ FüIYMXe°F ̧ FaþcSX

ÓFF»¹FF¸FbTZ SXFª¹FF°F Aû¶FeÀFe AFSXÃF¯F IYF¹F¸F
SXFWX¯FFSX AFWXZ. AF¸WXe §FSXû§FSXe ÀFUÊZÃF¯F IYøY³F
dU²FZ¹FIYF¨FF ̧ FÀFbQF °F¹FFSX IZY»FF WXû°FF AFd¯F °Fû
¸FadÂF¸FaOXT AFd¯F dU²FF³FÀF·FZ³FZ ̧ FaþcSX IZY»FF WXû°FF.
·FFþ´F³FZ IZÔYýie¹F ¹FaÂF¯FFä FF UF´FSX IYøY³F WXF IYMX
SX¨F»FF AFWXZ AÀFF AFSXû´F °¹FFa³Fe IZY»FF. 

WXdSX¹FF¯FFIYOXc³F dQ»»Fe¨FF ´FF¯Fe´FbSXUNXF JadOX°F 
kAF´Fl¨¹FF ¸FaÂFe Ad°FVFe ¹FFä ¹FF AFSXû´FF¨FZ ¸Fb£¹F¸FaÂFe ÀF`³Fe ¹FFä ¹FFIYOXc³F JaOX³F

¶Fa¦FF»F¨¹FF
CX´FÀFF¦FSXF°F IY¸Fe
QF¶FF¨FF ´F˜F
·FcU³FZVUSX : ¶Fa¦FF»F¨¹FF CX´FÀFF¦FSXF°F
IY¸Fe QF¶FF¨FF ´F˜F d³F¸FFÊ¯F ÓFF»FF
AÀFc³F AûdOXVFF¨¹FF CXØFSXZIYOXe»F
dþ»Á¹FFa¸F²¹FZ ÀFûÀFFMëF¨¹FF
UFº¹FFÀFWX ´FFUÀFF¨FF AaQFþ
WXUF¸FF³F dU·FF¦FF³FZ U°FÊdU»FF AFWXZ.
¶Fb²FUFSXe °FFVFe tv °FZ vv
dIY»Fû¸FeMXSX UZ¦FF³FZ UFSXZ UFWXF°F
AÀFc³F WXF UZ¦F °FFVFe wq
dIY»Fû¸FeMXSX´F¹FË°F UFPX¯¹FF¨Fe
VF¢¹F°FF AFWXZ. AFa²Fi ́ FiQZVF AFd¯F
°FFd¸FT³FFOXcQSX¸¹FF³F IY¸Fe QF¶FF¨FF
´F˜F °F¹FFSX ÓFF»FF AÀFc³F °Fû CXØFSX
dQVFZ»FF ÀFSXIY°F AÀF»¹FF¨FZ WXUF¸FF³F
dU·FF¦FF¨¹FF UF°FFÊ´FÂFF°F ³F¸FcQ
IYSX¯¹FF°F AF»FZ AFWXZ. ´FdSX¯FF¸Fe
AûdOXVFF¨¹FF ¶FF»FFÀFûSXÀFWX A³¹F
IYFWXe dþ»Á¹FFa̧ F²¹FZ st AFd¯F su
°FFSXJZ»FF ¸FbÀFT²FFSX ´FFUÀFF¨Fe
VF¢¹F°FF U°FÊdU¯¹FF°F AF»Fe AFWXZ.
QSX¸¹FF³F, IZYSXT¸F²¹FZ Q¸FQFSX
¸FF³ÀFc³F´FcUÊ ´FFDYÀF ÀFbøY¨F AÀFc³F
´FF¨F dþ»Á¹FFaÀFFNXe SXZOX A»FMXÊ þFSXe
IYSX¯¹FF°F AF»FF AFWXZ. °¹FF³Fa°FSX
SXFª¹FF°Fe»F ¹FaÂF¯FF ÀF°FIÊY AÀFc³F ÀFUÊ
dþ»Á¹FFa¸F²¹FZ AF´FØFe d³FUFSX¯F
´F±FIZY °F`³FF°F IYSX¯¹FF°F AF»¹FF¨Fe
¸FFdWX°Fe IZYSXT¨¹FF AFSXû¦¹F¸FaÂFe
Ue¯FF þFGþÊ ¹FFa³Fe dQ»Fe AFWXZ. 

ÓFFa¦F ÓFF³F ¨FFSX
U¿FFË³Fa°FSX °Fb÷aY¦FF¶FFWXZSX
¶FhIYFGIY : UbWXF³F¸F²Fe»F IYûdUOX
CXýiZIYF¨¹FF UÈØFFaIY³FFVFe ÀFa¶Fad²F°F
AFSXû´FFa´FiIYSX¯Fe ÓFFa¦F ÓFF³F»FF ̈ FFSX
U¿FFË̈ Fe dVFÃFF ÓFF»¹FF³Fa°FSX °Fb÷aY¦FF°Fc³F
ÀFûOX¯¹FF°F AF»FZ. d°F¨Fe dVFÃFF
ÀFa´F»¹FF³Fa°FSX AFNX dQUÀFFa³Fe d°F³FZ
d¨FÂFRYe°F ́ FidÀFð IYøY³F WXe ̧ FFdWX°Fe
dQ»Fe. ÓFFa¦F»FF kUFQ CXIYøY³F
IYFPX¯FZ AFd¯F ÂFFÀF QZ¯FZl ¹FF
AFSXû´FFJF»Fe ¨FFSX U¿FFË¨¹FF
°Fb÷aY¦FUFÀFF¨Fe dVFÃFF ÀFb³FFU¯¹FF°F
AF»Fe WXû°Fe. WXF AÀ´Fá´F¯FZ
´FdSX·FFd¿F°F AFSXû´F A³FZIYQF
SXFþIYe¹F ´FiIYSX¯FFa¸F²¹FZ UF´FSX»FF
þF°Fû. ¹FF°Fe»F dVFÃFZ¨FF IYF»FFU²Fe
d°F³FZ ́ Fc¯FÊ IZY»FF. rt ̧ FZ SXûþe dVFÃFF
´Fc¯FÊ ÓFF»¹FF³Fa°FSX ´Fûd»FÀFFa³Fe ¸F»FF
·FFDY ÓFFa¦F þc¨¹FF §FSXe ³FZ»FZ, AÀFZ
ÓFFa¦F³FZ d¨FÂFdRY°Fe°F ÀFFad¦F°F»FZ.
k¸FQ°Fe¶Fï»F AFd¯F IYFTþe
IZY»¹FF¶Fï»F ̧ F»FF ÀFUFË³FF ²F³¹FUFQ
ôFF¹F¨FZ AFWXZ°F,AÀFZWXe °Fe ̧ WX¯FF»Fe.
¹Fb³FF¹FMXZOX ÎIY¦FOX¸F¸F²¹FZ kRiYe ÓFFa¦F
ÓFF³Fl ̧ FûWXe¸F ÀFbøY IYSX¯FFSXe ́ FSXQZVFe
IYF¹FÊIY°FeÊ þZ³F UFa¦F ¹FFa³Fe WXe
d¨FÂFRYe°F ́ FidÀFð IZY»Fe WXû°Fe.  

E´Fe, Qb¶FBÊ

WXZd»FIYFG´MXSX A´F§FF°FF°F ¸FÈ°F
´FFU»FZ»FZ BSXF¯F¨FZ dQUa¦F°F SXF¿MÑXF²¹FÃF,
´FSXSXF¿MÑX¸FaÂFe AFd¯F A³¹F þ¯FFa³FF
¸FF³FUaQ³FF QZ̄ ¹FFÀFFNXe ¶Fb²FUFSXe ́ Fi̧ FbJ
³FZ°¹FFa³Fe WXþZSXe »FFU»Fe. BSXF¯F¸F²Fe»F
WXþFSXû ³FF¦FdSXIYFa¨¹FF CX´FdÀ±F°Fe°F
SXFþ²FF³Fe °FZWXSXF³F¸F²Fc³F °¹FFa¨Fe
Aa°F¹FFÂFF IYFPX¯¹FF°F AF»Fe. °¹FFä ¹FF
¾F½F´FZMXe½FSX BSXF¯Fe ²UþFaÀFWX ̧ FÈ°FFa¨FZ
LXF¹FFd¨FÂFWXe »FFU¯¹FF°F AF»FZ WXû°FZ. 

A¹FF°Fb»»FF A»Fe JF¸FZ³FZBÊ ¹FFa³Fe
¹FF UZTe ASX¶Fe ·FF¿FZ°F ¸FÈ°FFaÀFFNXe
´FiF±FÊ³FF IZY»Fe. ¹FF UZTe BSXF¯F¨FZ
IYF¹FÊUFWXIY SXF¿MÑXF²¹FÃF ¸FûWX¸¸FQ

¸Fû£¶FSXWXe CX´FdÀ±F°F WXû°FZ. ¦FFÓFF´F˜e°F
ÀFbøY AÀF»FZ»¹FF BpFF¹F»F-WX¸FFÀF
¹FbðF»FF BSXF¯F³FZ ÀFVFÀÂF AFd¯F
ÀF¸F±FÊ³F dQ»¹FF³FZ WX¸FFÀF¨FF BÀ¸FFBÊ»F
WX³Fe¹FZWX WXF Ad°FSXZIYe ¦FMXWXe CX´FdÀ±F°F

WXû°FF. ´FFdIYÀ°FF³F¨FZ ´Fa°F´Fi²FF³F
VFZWX¶FFþ VFSXeRY,
ARY¦FFd¯FÀ°FF³F¨¹FF °FFd»F¶FF³F¨FZ EIY
dVFá¸FaOXT, °¹FFä FZ ́ FSXSXF¿MÑX̧ FaÂFe A¸FeSX
JF³F ̧ Fb°FF¢IYeWXe CX´FdÀ±F°F WXû°FZ. 

BSXF¯F¨¹FF SXF¿MÑXF²¹FÃFFa³FF ¸FF³FUaQ³FF
´FeMXeAF¹F, °FZ»F AdUU

¹FbSXû´F¸F²Fe»F ³FFGUÊZ, AF¹F»FËOX AFd¯F
À´FZ³F ¹FF °Fe³F QZVFFa³Fe ¶Fb²FUFSXe
´FG»FZÀMXFBÊ³F SXF¿MÑXF¨¹FF AdÀ°F°UF»FF
¸FF³¹F°FF dQ»Fe. WXe ¸FF³¹F°FF
´Fi°FeIYF°¸FIY AÀF»Fe, °FSXe ¹FF¸FbTZ
WX¸FFÀFdUSXû²FF°F ¹FbðF°F ¦Fba°F»FZ»FF
BpFF¹F»F AF¯FJe EIYMXF ́ FOX»¹FF¨FZ
¸FF³F»FZ þF°F AFWXZ. ¹FFUSX BpFF¹F»F³FZ
ÀFa°F~ ́ Fid°FdIiY¹FF ½¹F¢°F IYSX°F d°F³WXe
QZVFFa°Fe»F AF´F»FZ SXFþQc°F ´FSX°F
¶Fû»FFdU»FZ AFWXZ°F, °FSX ´FG»FZdÀMX³Fe
³FZ°¹FFa³Fe ¹FF¨FZ ÀUF¦F°F IZY»FZ AFWXZ. 

x AFG¢MXû¶FSX»FF WX¸FFÀF³FZ IZY»FZ»¹FF
WX»»¹FF³Fa°FSX BpFF¹F»F³FZ ¦FFÓFF ́ F˜e°F
ÀF`³¹F §FbÀFUÕZX. °¹FF°F AF°FF´F¹FË°F tv
WXþFSXFaUSX ́ FG»FZdÀMX³FeÔ¨FF ¶FTe ¦FZ»FF

AFWXZ. BpFF¹F»F¨FZ ´Fa°F´Fi²FF³F
d¶F³¹FFd¸F³F ³FZ°FF³¹FFWXc AFd¯F
ÀFaSXÃF¯F¸FaÂ¹FFadUSXû²FF°F AFa°FSXSXF¿MÑXe¹F
¦Fb³WXZ¦FFSXe ³¹FF¹FF»F¹FF³FZ AMXIY UFGSXaMX
þFSXe IZY»FZ AÀFc³F AFa°FSXSXF¿MÑXe¹F
³¹FF¹FF»F¹FF°FWXe IYd±F°F
UaVF¨LXZQFUøY³F °¹FFa¨¹FFdUSXû²FF°F
JMX»FF ÀFbøY AFWXZ. AÀFZ AÀF°FF³FF
¶Fb²FUFSXe ÀFUÊ´Fi±F¸F ³FFGUÊZ¨FZ ́ Fa°F´Fi²FF³F
þû³FFÀF ¦FFSX ÀMXûSX ¹FFa³Fe ́ FG»FZÀMXFBÊ³F»FF
´FFÎNX¶FF QZ¯FFSX AÀF»¹FF¨FZ þFWXeSX
IZY»FZ. °¹FF³Fa°FSX »F¦FZ¨F¨F AF¹F»FËOX¨FZ
´Fa°F´Fi²FF³F dÀF¸Fû³F WXGSXeÀF ¹FFa³FeWXe
¹FF¶FF¶F°F §Fû¿F¯FF IZY»Fe. °FSX À´FZ³F¨FZ
´Fa°F´Fi²FF³F ´FZOÑXû ÀFh¨FZÓF ¹FFa³FeWXe
ÀFaÀFQZ̧ F²¹FZ þFWXeSX IYøY³F ³FFGUÊZ AFd¯F
AF¹F»FËOX¨¹FF ´FFU»FFUSX ´FFDY»F
MXFIY»FZ.   

³FFGUÊZ, AF¹F»FËOX, À´FZ³F¨Fe ´FG»FZÀMXFBÊ³F»FF ¸FF³¹F°FF
AF¯FJe EIYMëF ´FOX»FZ»¹FF BpFF¹F»FIYOXc³F ÀFa°F~ ´Fid°FdIiY¹FF

»FûIYÀFØFF dUVFZ¿F ´Fid°Fd³F²Fe

³FF¦F´FcSX : ³FF¦F´FcSX dU¸FF³F°FTFUSXe»F
²FFU´F˜e¨¹FF Qb÷YÀ°FeÀFFNXe IaYÂFFMXQFSX
d³F¹Fb¢°F ³F IYSX°FF¨F dU¸FF³F°FT
´FiFd²FIYSX¯FF³FZ ¹FF IYF¸FF¨¹FF d³Fd¸FØFF³FZ
dU¸FF³FFa¨FZ UZTF´FÂFIY ¶FQ»F»FZ.
Qb´FFSX¨¹FF ÀFÂFF°Fe»F dU¸FF³FZ ÀFIYFTe
ÎIYUF SXFÂFe¨¹FF UZTe IYSX̄ ¹FF°F AF»Fe.
¹FF¸FbTZ ̧ FF¦Fe»F AOXe¨F ̧ FdWX³¹FF´FFÀFc³F
´FiUFVFFa¨Fe ¦F`SXÀFû¹F WXû°F AÀFc³F
QZJ·FF»F Qb÷YÀ°Fe¨Fe IYF¸FZWXe NX´´F
AFWXZ°F.    

þc³F´FFÀFc³F ¸FF³ÀFc³F¨FZ AF¦F¸F³F
WXûBÊ»F AFd¯F ´FbPXe»F °Fe³F ¸FdWX³FZ
´FFUÀFFTF SXFWX¯¹FF¨Fe VF¢¹F°FF AFWXZ.
AVFFUZTe ³FF¦F´FcSX dU¸FF°FTF¨¹FF
²FFU´F˜e¨¹FF QZJ·FF»F-Qb÷YÀ°Fe¨FZ IYF¸F
WXû¯¹FF¨Fe VF¢¹F°FF ²FcÀFSX AFWXZ. ̧ FFÂF,
¹FFÀFFNXe °F¶¶F»F AOXe¨F ̧ FdWX³¹FFá FFÀFc³F

Qb́ FFSẌ ¹FF UZTF°Fe»F CXçF¯FZ ¶FaQ IYøY³F
´FiUFVFFa³FF UZNXeÀF ²FSX̄ ¹FF°F AF»FZ AFWXZ.
¸FF³ÀFc³F´FcUÊ °F¹FFSXe IYSX¯¹FFÀFFNXe

dU¸FF³F°FT ´FiFd²FIYSX¯FF³FZ
dU¸FF³F°FTFUSXe»F ²FFU´F˜e¨¹FF
QZJ·FF»F-Qb÷YÀ°Fe¨FZ IYF¸F
IYSX¯¹FFÀFFNXe ÀFWXF ¸FdWX³¹FF´FcUeÊ¨F
UZTF´FÂFIYF°F ¶FQ»F IYSX̄ ¹FF¨Fe ÀFc̈ F³FF
dQ»Fe. °¹FF³FbÀFFSX dU¸FF³FF¨FZ d³F¹Fûdþ°F
UZTF´FÂFIY °F¹FFSX IYSX¯¹FF°F AF»FZ
AFWXZ. ³FF¦F´FcSX dU¸FF³F°FTFUSX ÀFIYFTe
rq ´FcUeÊ AFd¯F ÀFF¹FaIYFTe w ³Fa°FSX
dU¸FF³F ÀFZUF ÀFbøY NXZU¯¹FF°F AF»Fe. 

²FFU´F˜e¨¹FF Qb÷YÀ°Fe¨FZ IYF¸F
´FiF²FF³¹FF³FZ IZY»FZ þF°FZ. ´F¯F
kEEAF¹Fl³FZ d³FdUQF ´FidIiY¹FF AFd¯F
IaYÂFFMXQFSX d³F¹Fb¢°F IYSX¯¹FF°F dU»Fa¶F
IZY»FF. d³FdUQF ́ FidIiY¹FF ́ Fc̄ FÊ ³F IYSX°FF¨F
dU¸FF³FF¨¹FF UZTF´FÂFIYF°F ¶FQ»F
IYSX̄ ¹FF¨Fe ÀFc̈ F³FF kOXeþeÀFeEl³FZ IZY»Fe
WXû°Fe. WXF §FûT ÓFF»¹FF¨FZ
kE¸FAF¹FE»Fl¨¹FF Ad²FIYFº¹FFa¨FZ
¸WX̄ F¯FZ AFWXZ.    

³FF¦F´FbSXF°F dU¸FF³F°FT dUIYFÀF
´FiFd²FIYSX¯FF¨FF dPÀFFXT IYFSX·FFSX 

²FFU´F˜e Qb÷YÀ°FeÀFFNXe IaYÂFFMXQFSX d³F¹Fb¢°Fe´FcUeÊ̈ F UZTF´FÂFIYF°F ¶FQ»F

CX´FSXF¿MÑX´F°Fe ²F³FJOX °FZWXSXF³F¸F²¹FZ
BSXF¯F¨FZ dQUa¦F°F SXF¿MÑXF²¹FÃF B¶FiFdWX¸F SXF¹FÀFe AFd¯F ́ FSXSXF¿MÑX ̧ FaÂFe WXûÀFZ³F
A¸FeSX-A¶Qb»»FFdWX¹FF³F ¹FFa³FF ßFðFaþ»Fe UFWX¯¹FFÀFFNXe CX´FSXF¿MÑX´F°Fe
þ¦FQe´F ²F³FJOX ¶Fb²FUFSXe °FZWXSXF³F¸F²¹FZ QFJ»F ÓFFÕZX. SXF¹FÀFe ¹FFä ¹FF
À¸FSX¯FF±FÊ ̧ Fa¦FTUFSXe ÀFá Fc̄ FÊ ·FFSX°FF°F EIY dQUÀFe¹F SXFþIYe¹F VFûIY
´FFT¯¹FF°F AF»FF. SXF¿MÑX´F°Fe ýiü´FQe ̧ Fb̧ FcÊ AFd¯F ́ Fa°F´Fi²FF³F ³FSXZÔýi ̧ FûQe ¹FFa³Fe
SXF¹FÀFe ¹FFä ¹FF d³F²F³FF¶Fï»F VFûIY ½¹F¢°F IZY»FF AFWXZ. ́ FSXSXF¿MÑX ̧ FaÂFe EÀF
þ¹FVFaIYSX ¹FFa³FeWXe ̧ Fa¦FTUFSXe ³FUe dQ»»Fe°Fe»F BSXF¯F¨¹FF Qc°FFUFÀFF»FF
·FZMX QZDY³F VFûIY ½¹F¢°F IZY»FF. 

ÀF¸F³U¹FF¨FF A·FFU 
³FF¦F´FcSX¨¹FF OXFG. ¶FF¶FFÀFFWXZ¶F
AFa¶FZOXIYSX AFa°FSXSXF¿MÑXe¹F
dU¸FF³F°FTF¨FZ ½¹FUÀ±FF´F³F d¸FWXF³F
BadOX¹FF d»F. (E¸FAF¹FE»F)
¹FFä ¹FFIYOXZ AFWXZ. ·FFSX°Fe¹F
dU¸FF³F°FT ́ FiFd²FIYSX¯FFIYOZ
d³FdUQF IYFPXc³F ²FFU´F˜e¨Fe
QZJ·FF»F-Qb÷YÀ°Fe¨Fe þ¶FF¶FQFSXe
AFWXZ. °¹FF³FbÀFFSX kEEAF¹Fl³FZ
IYF¸FF¨Fe d³FdUQF IYFPX»Fe. AôFF´F
IaYÂFFMXQFSX d³F¹Fb¢°F ÓFF»FZ»FF
³FFWXe. ́ F¯F, d³FdUQF ́ FidIiY¹FF ́ Fc̄ FÊ ³F
IYSX°FF¨F dU¸FF³FF¨¹FF UZTF´FÂFIYF°F
¶FQ»F AF»FZ. °¹FF¸FbTZ Qb́ FFSX¨FZ
CXçF¯F ¶FaQ IZY»¹FF³FZ ́ FiUFVFFa³FF
³FFWXIY ÂFFÀF ÓFF»FF.

IYF¹F AFWXZ°F BÊOXe¨FZ AFSXû´F?
WXZ̧ Fa°F ÀFûSXZ³F ¹FFa³Fe Ad²FIÈY°F
³FûÔQeÔ̧ F²¹FZ RZYSXRYFSX IYøY³F,
¶Fû¦FÀF dUIiZY°FZ AFd¯F
JSXZQeQFSXFa³FF ¶F³FFUMX IYF¦FQ´FÂFZ
QFJUc³F IYûMëU²Fe ÷Y´F¹FFä Fe
þ¸Fe³F JSXZQe IZY»Fe. °¹FF°Fc³F
°¹FFa³Fe ̧ FûNXe SX¢IY¸F d¸FTU»Fe.
ÀFûSXZ³F ¹FFä ¹FFdU÷Yð¨Fe ̈ FüIYVFe WXe
SXFä Fe¸F²Fe»F y.yw EIYSX¨FF
·FcJaOXFVFe ÀFa¶Fad²F°F AFWXZ. WXF
·FcJaOXF ¶FZIYF¹FQZVFeSXSXe°¹FF
Ad²F¦FidWX°F IZY»¹FF¨FF AFSXû´F
BÊOXe³FZ IZY»FF AFWXZ. 

´FdSX¯FF¸F IYF¹F?
rzwx¨¹FF ¹FbðF³Fa°FSX ́ FcUÊ þZ÷YÀF»FZ̧ F, UZÀMX ¶FhIY AFd¯F ¦FFÓFF ́ F˜e ¹FF
·FF¦FFaUSX BpFF¹F»F¨FF °FF¶FF AFWXZ.  ́ FG»FZÀMXFBÊ³F SXF¿MÑXF¨¹FF AdÀ°F°UF»FF
AF°FF´F¹FË°F ruq QZVFFä Fe ̧ FF³¹F°FF AÀFc³F ³FFGUÊZ, AF¹F»FËOX, À´FZ³F¸FbTZ A³¹F
QZVFFaUSXWXe °¹FFÀFFNXe Q¶FFU UFPX¯¹FF¨Fe VF¢¹F°FF AFWXZ. A¸FZdSXIYF, d¶FiMX³F»FF
ÀU°FaÂF ́ FG»FZÀMXFBÊ³F¨Fe ÀFaIY»´F³FF ̧ FF³¹F AÀF»Fe °FSXe ̈ F¨FÊZ°Fc³F WXZ SXF¿MÑX
AdÀ°F°UF°F ¹FFUZ, AVFe °¹FFä Fe ·Fcd¸FIYF AFWXZ. AÀFZ AÀF»FZ, °FSXe
³FIYFSXFd²FIYFSX AÀF»FZ»¹FF ÀFUÊ SXF¿MÑXFa³FF ̧ FF³¹F WXû°F ³FFWXe°F, °Fû´F¹FË°F
BpFF¹F»F-´FG»FZÀMXFBÊ³F dõSXF¿MÑX WXe IZYUT ÀFaIY»´F³FF¨F AÀFZ»F. 

´FeMXeAF¹F, ³FUe dQ»»Fe

¦FÈWX ̧ FaÂFF»F¹FF¨FZ IYF¹FFÊ»F¹F AÀF»FZ»¹FF
k³FFG±FÊ ¶»FFGIYl»FF BÊ-¸FZ»FõFSXZ ¶FFĢ ¶F¨Fe
²F¸FIYe d¸FTF»¹FF¨Fe ̧ FFdWX°Fe dQ»»Fe
Ad¦³FVF¸F³F Q»FF³FZ (OXeERYEÀF)
dQ»Fe. °¹FF¸FbTZ ÀF°FIÊY ÓFF»FZ»¹FF
´Fûd»FÀF AFd¯F Ad¦³FVF¸F³F dU·FF¦F
IY¸FÊ¨FFº¹FFa³Fe VUF³F ´F±FIY, ¶FFG¸¶F
d³FIYF¸Fe AFd¯F VFû²F ́ F±FIYFaÀFWX ³FFG±FÊ
¶»FFGIY ´FdSXÀFSXF°F VFû²F¸FûWXe¸F
SXF¶FU»Fe. ³FFG±FÊ ¶»FFGIY¸F²¹FZ °F`³FF°F
AÀF»FZ»¹FF Ad²FIYFº¹FF»FF ¶FFG¸¶F¨¹FF

²F¸FIYe¨FF BÊ-¸FZ»F d¸FTF»¹FF³Fa°FSX
kOXeERYEÀFl»FF ÀFa´F²FÊ ÀFF²F¯¹FF°F
AF»¹FF¨FZ EIYF ́ Fûd»FÀF Ad²FIYFº¹FF³FZ

ÀFFad¦F°F»FZ. QSX¸¹FF³F, VFû²F¸FûdWX¸FZ°F
IYFWXe ÀFaVF¹FFÀ´FQ AFPXT»FZ ³FÀF»¹FF¨FZ
°F´FFÀF Ad²FIYFº¹FFa³Fe ÀFFad¦F°F»FZ. 

IZÔYýie¹F ¦FÈWX¸FaÂFFÕX¹FFÕXF ¶FFĢ ¶F¨Fe ²F¸FIYe

°F±¹F QOX´F»¹FF³FZ °FF¾FZSXZ
BÊOXe¨¹FF AMXIZYdUSXû²FF°Fe»F AF½WXF³F ¹FFd¨FIYF ÀFûSmX³F ¹FFä ¹FFIYOcX³F ¸FF¦FZ

A¸FZdSXIZY°F °Fe³F
·FFSX°Fe¹F dUôFF±¹FFË̈ FF
SXÀ°FZ A´F§FF°FF°F ¸FÈ°¹Fc
UFGÎVF¦MX³F : A¸FZdSXIZY°F ·FSX²FFU
UZ¦FF°Fe»F IYFSX CX»FMXc³F ÓFF»FZ»¹FF
A´F§FF°FF°F °Fe³F ·FFSX°Fe¹F
dUôFF±¹FFË¨FF ¸FÈ°¹Fc ÓFF»FF, °FSX Qû³F
þ¯F þJ¸Fe ÓFF»FZ. A»RYFSXZMXF
¹FZ±Fe»F UZÀMXÀFFBOX ́ FFIÊYUZUSX ru ̧ FZ
SXûþe WXF A´F§FF°F ÓFF»FF. ¹FF°F ßFe¹FF
AUÀFSXF»FF, A³Ue VF¸FFÊ AFd¯F
AF¹FÊ³F þûVFe ¹FF d°F§FFa¨FF ¸FÈ°¹Fc
ÓFF»FF. IYFSX¨FF»FIYF¨FZ d³F¹FaÂF¯F
ÀFbMXc³F °Fe CX»FMX»¹FF³Fa°FSX ÓFFOXF»FF
²FOXIY»Fe, ¹FF°F þûVFe AFd¯F
AUÀFSX»FF WXZ Qû§FZþ¯F §FMX³FFÀ±FTe
¸FÈ°FFUÀ±FZ°F AFPXT»FZ. CXUÊdSX°F
d°F§FFa³FF CX´F¨FFSXFÀFFNXe ³FFG±FÊ RbY»MX³F
÷Y¦¯FF»F¹FF°F ³FZ¯¹FF°F AF»FZ. °¹FF°F
VF¸FFÊ ¹FFä FF ÷Y¦¯FF»F¹FF°F ̧ FÈ°¹Fc ÓFF»FF.

´FeMXeAF¹F, ³FUe dQ»»Fe

U`ôFIYe¹F¨Fe ́ FQUe §FZ¯FFSXZ dUôFF±FeÊ
IZYUT JFÀF¦Fe ¸FWXFdUôFF»F¹FF°Fc³F
dVFIY»FZ ¸WX¯Fc³F °FZ EIY U¿FFÊ¨¹FF
ÀFFUÊþd³FIY ¦FiF¸Fe¯F ÀFZUZ°Fc³F ÀFcMX
d¸FTUc VFIY°FF°F IYF, AÀFF ÀF½FFÕXF
ÀFUûÊ©F ³¹FF¹FF»F¹FF³FZ IZY»FF AFWXZ.
IY³FFÊMXIY¸F²FeÕX kOXe¸OX
¹Fbd³F½WXdÀFÊMXel°Fe»F JFÀF¦Fe
þF¦FFaUøY³F ´FQUe §FZ°F AÀF»FZ»¹FF

´FF¨F kE¸F¶Fe¶FeEÀFl¨¹FF dUôFF±¹FFË³Fe
QFJ»F IZY»FZ»¹FF ¹FFd¨FIZYUSX
³¹FF¹F¸Fc°FeÊ ´FeEÀF ³FSXdÀF¸WXF AFd¯F
³¹FF¹F¸Fc°FeÊ ÀFaþ¹F IYSXû»F ¹FFa¨¹FF
ÀFbMXe°Fe»F JaOX́ FeNXF³FZ ÀFb³FFU¯Fe §FZ°F WXF
ÀFUF»F IZY»FF. 

¹FFd¨FIYFIY°¹FFË³Fe AF¹Fb¢°FF»F¹F,
AFSXû¦¹F AFd¯F IbYMXba¶F IY»¹FF¯F ÀFZUF,
IY³FFÊMXIY ÀFSXIYFSX ¹FFa³FF Ad³FUF¹FÊ
¦FiF¸Fe¯F ÀFZUZ¨FZ VF´F±F´FÂF ³F QZ°FF k³FF
WXSXIY°Fl ́ Fi̧ FF¯F´FÂF (E³FAûÀFe) þFSXe

IYSX¯¹FF¨FZ d³FQÊZVF ¸FFd¦F°F»FZ AFWXZ°F.
°¹FFUSX kJFÀF¦Fe ÀFaÀ±FZ°F þFDY³F
A·¹FFÀF IYSX°FF ¸WX¯Fc³F °Fb¸WXF»FF
¦FiF¸Fe¯F ·FF¦FF°F IYF¸F IYSX¯¹FF´FFÀFc³F
ÀFcMX AFWXZ IYF?l, AÀFF ÀFUF»F
³¹FF¹FF»F¹FF³FZ IZY»FF. Ad²FU¢°FF
¸Fe³FFÃFe IYF»FSXF ¹FFä ¹FF¸FFRÊY°F QFJ»F
IZY»FZ»¹FF ¹FFd¨FIZY°F IYF¹F¸FÀUøY´Fe
³FûÔQ¯Fe ÀUeIYFSX¯¹FFÀFFNXe IY³FFÊMXIY
U`ôFIYe¹F ́ FdSX¿FQZ»FF d³FQÊZVF QZ¯¹FF¨Fe
¸FF¦F¯Fe IZY»Fe AFWXZ. 

kJFÀF¦Fel°Fc³F dVFIY»FF°F ¸WX¯Fc³F ÀFU»F°F ¸FF¦F°FF?
¦FiF¸Fe¯F ·FF¦FF°FeÕX ÀFZ½FZ½FøY³F ÀFUûÊ©F ³¹FF¹FF»F¹FF¨FF kU`ôFIYe¹Fl¨¹FF dUôFF±¹FFË³FF ÀFUF»F

MX¶¹FbÊ»F³ÀF §FMX³FZ̈ ¹FF
¨FüIYVFe°F ÎÀF¦FF´FcSX
EASX»FFB³ÀF¨FZ ÀFWXIYF¹FÊ
ÎÀF¦FF´FcSX  : »FaOX³F-ÎÀF¦FF´FcSX
dU¸FF³FF¨¹FF MX¶¹FbÊ»F³ÀF §FMX³FZ¨¹FF
¨FüIYVFeÀFFNXe °F´FFÀF Ad²FIYFº¹FFa³FF
´Fc¯FÊ ÀFWXIYF¹FÊ IYSX°F AÀF»¹FF¨FZ
ÎÀF¦FF´FcSX EASX»FFB³ÀF³FZ ¶Fb²FUFSXe
ÀFFad¦F°F»FZ. ¸Fa¦FTUFSXe »FaOX³F
(dWX±Fiû) °FZ ÎÀF¦FF´FcSX»FF þF¯FFSXZ
ÎÀF¦FF´FcSX EASX»FFB³ÀF¨FZ EÀF¢¹Fc-
tsr dU¸FF³F JSXF¶F WXUF¸FF³FF°F
²F¢IZY ¶FÀFc »FF¦F»¹FF³FZ ¶FhIYFGIY ¹FZZ±FZ
CX°FSXU¯¹FF°F AF»FZ. ¹FF¨F UZTe þZRiYe
dIY¨F³F ¹FF xt U¿FeÊ¹F d¶FidMXVF
´FiUFVFF¨FF ùQ¹FdUIYFSXF¨¹FF
ÓFMX¢¹FF³FZ ̧ FÈ°¹Fc ÓFF»¹FF¨Fe VF¢¹F°FF
AFWXZ, AÀFZ ÀFbU¯FÊ·Fc¸Fe
dU¸FF³F°FTF¨FZ ¸FWXF½¹FUÀ±FF´FIY
dIY˜e´FûÔ¦F dIY˜eIYF¨Fû³FÊ ¹FFa³Fe
ÀFFad¦F°F»FZ.

§FMX³FZ̈ ¹FF ̈ FüIYVFeÀFFNXe ÀFa¶Fad²F°F
Ad²FIYFº¹FFa³FF ́ Fc¯FÊ ÀFWXIYF¹FÊ IYSX°F
AFWXZ, AÀFZ ÎÀF¦FF´FcSX EASX »FFB³ÀF¨FZ
¸Fb£¹F IYF¹FÊIYFSXe Ad²FIYFSXe ¦FûWX
¨Fb³F RYûÔ¦F ¹FFa³Fe ÀFFad¦F°F»FZ. °F°´FcUeÊ
¶Fb²FUFSXe EIYF dU¸FF³FFõFSXZ
ÎÀF¦FF´FcSX»FF ´FûWXû¨F»FZ»¹FF rtr
´FiUFÀFe AFd¯F rs kIicY ¸FZÔ¶FÀFÊl¨FZ
¦FûWX³FZ ̈ FFa¦Fe dU¸FF³F°FTFUSX ÀUF¦F°F
IYSX¯¹FF°F AF»FZ. 

¶FFa¦F»FFQZVF¨¹FF
¶FŹ FØFF JFÀFQFSXF¨Fe
¶Fa¦FFÕX¸F²¹FZ WX°¹FF
IYû»FIYF°FF : IYû»FIYF°FF ¹FZ±Fc³F rt
¸FZ SXûþe ¶FŹ FØFF ÓFF»FZ»FZ
¶FFa¦F»FFQZVF¸F²Fe»F kAUF¸Fe »Fe¦Fl¨FZ
JFÀFQFSX ̧ FûWX¸¸FQ A³UF÷Y»F
AÓFe¸F A³USX ¹FFä Fe WX°¹FF ÓFF»¹FF¨FZ
¶FFa¦F»FFQZVF ÀFSXIYFSX³FZ ¶Fb²FUFSXe
þFWXeSX IZY»FZ. ¹FF³Fa°FSX IYFWXe
°FFÀFFa³Fe¨F ́ FdV¨F¸F ¶Fa¦FF»F
´Fûd»FÀFFa³Fe ¹FF WX°¹FF ́ FiIYSX¯FF¨FF
°F´FFÀF ÀFbøY AFWXZ. ÀFeAF¹FOXeIYOZX
¹FF´FiIYSX¯FF¨FF °F´FFÀF ÀFû´FU¯¹FF°F
AF»FF AFWXZ. AôFF´F A³USX ¹FFä FF
¸FÈ°FQZWX ÀFF´FOX»FZ»FF ³FFWXe, AÀFZ
ÀFeAF¹FOXe¨FZ ̧ FWXFd³FSXeÃFIY
AdJ»FZVF ̈ F°FbUÊZQe ¹FFa³Fe ÀFFad¦F°F»FZ. 

A³USX ¹FFä Fe IYû»FIYF°FF ¹FZ±FZ
WX°¹FF IYSX¯¹FF°F AF»Fe. ·FFSX°F
AFd¯F ¶FFa¦F»FFQZVF ¹FF Qû³WXe QZVFFä FZ
´Fû»FeÀF  ¦Fb³WXZ¦FFSXFä FF EIYdÂF°F VFû²F
§FZ°F AFWXZ°F, AÀFZ ¶FFa¦F»FFQZVF¨FZ
¦FÈWX¸FaÂFe AÀFQbÓÓF¸F³F JF³F ¹FFa³Fe
¶Fb²FUFSXe ÀFIYFTe PXFIYF ¹FZ±FZ
ÀFFad¦F°F»FZ. 
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